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Ww are now LT these goods at our Works at Boonton, N. J.—In the manufacture of the Nuts, the 

patented device of the “Double Punch,” viz, two punches operating from opposite sides towards the 
centre of the Nut, forces into the body of the Nut most of the Iron which in all other processes is punched 
the: Tron*areund the Bolt hole, thus ensuring the greatest strength in the Screw 
Thread, and making ae SUPERIOR TO ANY thet. ‘by hand or the ordinary machine processes. In size 
they are made according to the standard approved and adopted by our best Machinists ‘and Engine Builders, The 
mode of making Bolts is such as to produce an upset solid head, perfectly true on all sides, and. of uniform 


size. The Iron used is of our/ own manufacture, and we, ye it of superior quality, 
We invite consumers to make trial of them, and will furnish SAMPLES and PRICE LIST on application. 
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MATERIALS for Locomotive Re-buildin 
SAE for the BOWLING TIRE 
PINS, PISTON RODS” 
ELS, Machinints? 
TRON and STEEL of various sizes. FIL 
ASS WORK of all kinds. STEAM AND WATE R GAUGES. 
LEATHER AND GUM BELTING, LACE LEATHER, etc. 2 


LUBRICATING AND (BURNING. 


Radley’s me Heal-bight, Xignal afd other Lanterns : 


RAILROAD PURPOSES; 


Manufacturers of Radley & Hunfers's Patent Spark ‘Antstér 


E. R. BENNET. 
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|} €AR PADLOCKS) RAILROAD 
fi BAGGAGE CHECKS. 
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WILLIAMS & PAGE, 


RAILROAD SUPPLIES, 


67 WATER ST... BOSTON. 


(In ordering Locks, send key by mail to have Locks to match.) S F P L ix S, 
ow ) U 


A. BRIDGES & CO., 


MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 


FINDINGS 


AND MACHINERY 
OF EVERY DESCRIPTION, 
64 COURTLANDT S8T., NEW YORK. 


RAILROAD AXLES, WHEELS AND CHAIRS, 


BOLTS, 
TS, WASHERS, 
AND BRIDGE BOLTS. 


tbe 
4 INGS OF VARIOUS KINDS, ETC., ETC. 


‘EEX: AND RUBBER SPRINGS, 


_|LOCOMOTIVE AND HAND LANTERNS, 


PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linings, 


Orders tor the purchase of goods on commission, aside from 


our regular business, respectfully solicited. 


ALBERT BRIDGES. JOEL 'C. LANE. 





No. 107 WALNUT STREET, 
PHILADELPHIA. 
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Hydraulic Jacks, 


of from 4 to 150 tons 
ING. ACKS of ditfer- 


Hydraulic Presses 
wWitH PLATENS. 

Hydraulic Punches 
for punching iron from 
three-eighths to 1 inch despatch and care at the manufacturers’ lowest prices. 


for Hydraulic Presses. 
Force Pumps for test 
ing tubgs, cylinders. ete 
— AM CARRIAGES for good nard roads,— 
Squirting O' Cans, also Danver’s Patent Steam a ov 


Railroad Materials, Locomotive and Car Findings, 
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Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 


STEAM GAUGES,.COCKS AND WHISTLES, 
< INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL. DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
kh” Superior Car Upholstery, ctc. 4% 
AGENCY OF THE KEROSENE OIL COMPANY 
BSF Orders solicited, promptly filled, and forwarded with 
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Louisville and Nashville Railroad. 

We have received a copy of the last annual re- 
port of this company. The time for closing the 
fiscal year has been changed from September Ist, 
to July Ist; the report therefore covers a period 
of only ten months, during which time the re- 
ceipts have been as follows: 


Memphis Lebanon Main 
Branch. Branch. Stem. 
46 miles. 37 miles. 185 miles. 


From pass’g’rs.$23,013 76 $17,570 23 $295,254 63 





freight.. 10,78867 1669780 401,547 39 
“mails. 1,970 91 2,81250 16,125 00 

S express . ee eee 18,597 73 

** vont, et, .wewre 17 26 754 25 
Total main stem .... .....se0 ses -- $732,279 90 
“* Lebanon branch ..........,.. 39,882 43 

“ Memphis “  .... 202 ..8.. 35,7738 34 


od 





Total main line and branches— 


From passengers ...... . $335,838 52 
freight ..........'. 429,088 86 





mails... 2.2.6...) 20,908 41 

“ @Xpress ,..5 ..0-«- . 21,882.88 

TY SN, GUNS eset cones 771 59 
——$807,934 67 


And the experises have beet : 

Conducting transportation.$69,503 16 
“Maintenance of way . 89,7538 04 
y buildings. 1,496 18 
machinery 26,894 86 
mot. pow r 48, ‘210 29 
General expenses .... .... 6 938 58 

1 ioe 345 964 * 25 | 

py Sols ate EVER SG 


leaving 1 set Sea coee ces «$461,970 42 


“ 


—being 57.18 per cent. of the gross revenue. 
The following table will show the earnings and 
expenses as distributed pro rata to the number 
of miles of road for freight and passengers, and 
also to the mileage of trains of various classes : 
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During the ten months, the business of which 
is exhibifed by these tables, the sources of reve- 
nue have been so different irom those of the pre- 
vious year, that the table of classified articles has 
been omitted, and a table given instead embracing 
the business for eight months from November 1, 
1860, to June 30, 1861, showing the revenue from 
freights forwarded and received at each station on 
the main line and branches. From an analysis of 
this table, it appears that the principal part of 
the revenue has been from freights transported 
| southward. Thus, of the business of the Louis- 
villé ‘station: for the time named, there was de- 





rived— 


From freights forwarded southward . $262, 190.71 
From freights received 51 ‘713 73 





Excess of freight forwarded .... ...: $200,476 98 
—or 83 per cent. of the whole amount. 

The business of Nashville station exhibits ‘the 
same difference.’ The revenue derived from 
freight business at that station was as followse 


From freights received.... ..... ....$201/245040 
From freights forwarded .../..Js-4. 14,848148 


Excess of freights received .... .... .$186,90F o7 
—or 93.4 per cent. of the whole-amount. 

Of the through business proper, between Louis- 
ville and Nashville, 95 per cent. of the revenue 
was from freights at Nasbville, and only 5 per 
cent. from that forwarded or originating at Nash- 
ville, Hence of every 100 cars loaded at Lonis- 
ville for Nashville,.95 were returned empty ; that 
is, the company performed °95 per cent. of the 
train service northward for through business; 6r 
4746 per cent. of the whole, without any compen- 
sation. At many local stations, also, the revenue 
from freights received is in excess of that from 
freights forwarded ; whereas, in years of ivétige 
crop the revenue from transporting the prodite 
of the country would be many times tha} arising 
from transporting merchandise and other‘ articles 
for consumption. .This has arisen from the failare 
of crop in 1860 on’ the live of the road, and in 
the States sduth, Which received their’ supplies 
over the road.’ There was not only Ho surplus to 
send to market, but large quantities of flour and 
provisions were sent from Louisville: to’ “stipply 
the want of these articles. 

A comparison of the’ passenger ' business With 
that of the preceding ‘year, exhibits an ‘inéPease 
of 7,770 in the number of through passengers, 
and a ‘dectease of 12.027 in the number of Técal 
passengers during the ten months, © 1n the hiile- 
age of passengers, local’ and through, there has 
been an increase of 694 9905 in, the average. dis- 
tance traveled by each, passenger, an increase, of 
5.9 miles; in the revenue per passenger eartied 
afi increase of 17.8 cents; in the revenue per past 
senger per mile, an fticrease of '.4 of a cent;, rand 
in the total revenue from passengers, an. increase 
of $22,674 465. .The number,oef) local passengers 
carried Was 130,669 ;/ of through: passengers}i25,- 





040 ; total mileage of passengers, 9,338,396, 
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‘The equipment of the road consists of 88 loco- 
motives ; 22 passenger, 9 baggage, 9 caboose, 165 
box, 18 rack, 10 gondolas, 104 flat and 5 boarding 
cars. 
_ Whe track of the Memphis Branch was com- 
pleted about the 18th of September. 1860, and on 
tH® 24th of that month regular trains were placed 


upon the road running between Bowling Green, |, 
Ky., and Clarksville, Tenn., the Memphis, Clarks- | « 


ville and Louisville Railroad Company paying 
their proportion of the expense. 


The track of the Memphis, Clarksville and], 


Louisville railroad was completed, except the 
bridge over Tennessee river about the 10th of 
April last, In anticipation of a large passenger’ 
traffic between Louisville and Memphis, the regu- 
lar passenger trains which had been run regularly 
into Nashville, were transferred to the branch 
road, this company continuing to operate the 
trains as far as Clarksgille; and two trains to 
connect with the through trains at Bowling Green 
were put on the main road between that point 
and Nashville, This arrangement was com- 
menced April 14th, and continued until the close 
of the fiscal year. 

The report of A. Fink, Esq., Superintendent of 
Machinery and Road Department, is accompanied 
by various tables exhibiting in detail the expen- 
ditures for the ten months under appropriate 
heads; also a table containing a revised estimate 
of the cost of fully completing the Main Stem 
and Lebanon Branch, and an estimate of the cost 
of completing the Memphis Branch. The follow- 

pg Gre the footings : 

Expended To be 

Estimated from Sep. 1, expended 
Cost Sept. 1860 to July after July 
1, 1860. 1, 1861, 1, 1861. 
Main Stem ....$699,600 $86,185 $613,315 
Lebanon Br.... 63,000 129 62,871 
“Memphis Br. .. ....... be eden 180,000 


$762,500 $86,314 $806,186 

The expenditures in constructing the Main 
Stem, have been as follows: 

The first and second year’s expenditures, to the 
lst Oct., 1853, were ..... $115,861 85 
There are no reports on file in the office, for the 

two succeeding years. 

The 6th year to Oct, Ist, 1856. 
Cth “ we CUP 
— “1869. 
“Sth “ “ 1859. 
“ Oh “ “ 1860..... 6,674,248 53 
“10th “ July Ist, 1861. .... 6,609,056 70 

The net earnings of the road, up to the 1st of 
January, 1860, were credited to interest and dis- 
count, and interest and discount charged to con- 
struction ; and since that date the interest on the 
debt the company owes has been paid out of the 
net earnings, and the surplus has been credited to 
interest and discount. The total amount so cred- 
ited is $660,899 37, leaving the whole cost of the 
road on the Ist of July, 1861, $6,609,056 70, The 
report says: 

It will be seen by reference to the Secretary’s 
consolidated statement, that the stock and stock 
liabilities of the Main Stem, and Lebanon and 
Memphis Branches, to the first of July, is $5,631,- 
469 65; and the bonded debt, $3,260,600 00; and 

.. floating debt $348,076 24. Total cost of road and 

aoe $8,695,332 22; resources, $586,- 

” A Fink's estimate for fully ae Main 
Stem and both Branches, is $806,185 








.»+ $1,467,260 26 
wees 2,289,150 19 
sees 8,834,890 07 
vee 6,127,292 15 





. < By the annual report to 1st October, 1860, there 


had been expended on the construction of the 
Main Line, including equipment, the sum of $6,- 
674,248 53; on the Lebanon Branch, without 
equipment, the sam of $1,007,736 113 ; andn the 
Memphis Branch, and equipment, the snm of 
$848,733 49. mf S = 
The sum expended on the Main Line 

since 1st October, 1860, and interest 

on Co. st’k b'ds, payable in. stik,.is.$155,349 54 
On the Lebanon Branch ......:..:. | 18,962 16 
Ww Neniphis FES TE “og eas 74 


Making in all thesum of,.....«- $386,165 44 
It will, be seen that there is;a discrepancy be- 
‘twee ‘the Secrétary’s report of éotistriiction ac- 
count of Main Line, and Memphis Branch, differ- 
ing from the aboye Btatemeht of éxpefditurés,’as 
tlie construction account of Main Line has, been 
credited withits net eartiings for the ten” months 
ending first. of July last, the sum of $220,541 387, 
and’ thé Memphis Branch $11,555 02: the two 
latter sums being excess of earnings over operating 
expenses and interest. * 

The floating debt of Main Line and Branches 
first of October, 1860, was $661,269 63, and per 
Secretsry’s statement No. 4, was on the first July, 
1861, $348,076 24, showing a reduction in ten 
months of $313,198 29. 

The equipment of the road with motive power 
and rolling stock is not sufficient for a first class 
road with an extended and increasing business, 
which in prosperous times may be reasonably ex- 
pected ; nor is the road fully completed as a first 
class one should be. 

The earnings of the road have been relied upon 
to furnish the means of paying interest, the float- 
ing debt, additional equipment, and its fall com- 
pletion according to the estimates. During the 
ten months the road has been gradually improving 
in condition, and so has the motive power and 
rolling stock, and the portion of the earnings re- 
quired for the operating expenses considerably 
reduced, giving promise of a still further reduction 
as the road progresses to full completion. 

It is believed, when the road is well and per- 
manently ditched, and a dry road-bed secured, 
with a full ballast, the culverts made permanent 
with stone arched culverts, and the wooden bridges 
reconstructed with iron trusses, that the annual 
expense of repairs will be greatly reduced, and 
that there will be greater security in the trans- 
portation of passengers and freight. 

It is true, certain items of repair will be in- 
creased in the future, particularly for cross-ties, 
and for new rails, and repair of rails; but other 
items will be diminished, viz: the repair and 
keeping dry the road-bed, the repair of bridges 
und culverts, and also the repair of motive power 
and rolling stock. 


ConpENSED BALANCE SHEET, 
MAIN STEM. 
Graduation and masonry .... ...... $2,284,546 96 
Road superstructure ......+. see... 1,644,377 56 
Equipment ........ 563,676 88 
Interest and discennt............. 956,968 40 
Depot grounds .... .... ..e. see... 101,971.56 
Lands for road and stations ....... 98,676 88 
Depot buildings, stations, etc...... 164,281 83 
Cumberland River bridge......... 112,646 27 
Bridge superstructure ........6... 170,206 01 
Engineering expenses, etc . 226,656 71 
Locomotive works.. .... .+++ eccees 84,682 02 
Other items of COSt.,,.c0. «see ee0- 198,466 68 


Total cost of road .... .... .... $6,609,056 68 
Mortgage bonds. ,..... $261,000 00 
City, Co. & Leb, br.b’ds.._ 47,700 00 
Promissory notes ....... 11,923 64 
Due from Lebanon br’h. 117,842 29 
‘ transp. depart.. 78,289 42 
Shop, stock and stores. 88,856 46 
Fuel | ccc ecceiedch oes 788,870. 99 
Sundry balances ...... 63,488 83 
Cash on hand......... 8,151 14 


665,122 67 
$7,274,179 87 


Capital stesk.... Sees C888 eee seee 884,602 9 
Bills payable. eeeeee C88 HH 8eee ‘- 280,698 . 
Due contractors, etc. .... css. sees 5,271 24 
B ( debt. .... eee ree senses eo 2,660,5 P 00 
Bills and pay-rolls for June........ 41 

Dap Memphis branch ¢........... 


$7,274,179 37 


LEBANON BRANCH. 
raduation aid masonry ....... .... $820,359 81 
oad Superstructure . .............. 824,791 68 
Interest and discount .......... «2s. 
Lands for road and stations......... 
Buildings aoe Age eeee eee eee eee 
Bridge ‘superstructure ..2. .... 2... 
Engineering expenses, etc .......... 
Other items of cost....... ..0+ seeeee 
Total cost ...... .... «2+. «++. $1,027,698 29 
Real estate and bills receivable.... 510 59 


$1,028,208 88 
Capital stock ... 1... 1... cece ceeees $509,842 19 
Due Main Stem... .... 0.0. -s02 vee+ 117,842 29 
sundry contractors ........ see. 524 40 
City of Louisville bonds loaned ..... 
Income bond account 


$1,028,208 88 
MEMPHIS BRANCH, 

Grading and masonry..’.... .... .... $315,584 42 
Road superstructure .......... «+++. 373,868 39 
Eeqtiipiiienit oo. . .... cece voce cocece- 112,961 86 
Interest and discount .............. 151,746 14 
Lands for road and stations......... 21,629 05 
Buildings. ..cc'vsveisses vce 34,256 46 
Bridge superstructure... ............ 8,861 33 
Engineering expenses, etc .......... 29,707 41 
Other items of cost ..............2. 10,462 17 


Total cost .... $1,068,577 23 
Mortgage bonds . ,,.... $38,000 00 
Due for bonds sold 860 94 

“« from Main Stem... 1,178 26 


40,084 19 


$1,098,611 42 
Capital stock . ...6 .. cece coos sees «$737,024 47 
Bills payable. .... cece seceesccce- 58,457 92 
Due sundry persons ..........-.--. 3,129 03 
Mortgage bond account. ..........-. 300,000 00 


$1,098,611 42 


CONSOLIDATED STATEMENT. 
Cost of road and branches .. ,..... $8,695,332 22 
Resources OF eee cee eet 4888 eeeeee 586,651 91 


$9,281,984 18 
Capital stock .... 0... ..05 caee «+++ $5,631,469 65 
Floating debt ........ .e0.ss+... 948,076 24 
Bonded debt .... .....2 ..ee0e see 3,260,500 00 
Billls and pay-rolls for June 41,938 24 


$9,281,984 13 
The office of the company is at Louisville, Ky. 

The officers and directors are : 

_ President—J ames Gorurie. 
Directors—James Guthrie, Thomas Quigley, U. 

E, Ewing, W. F. Cooper, H. D. Newcomb, James 


B. Wilder, James Speed, Jo. C, Guild, H. C. Sey- 
mour. 


Secretary—Wi1is Ranney, 

Sup’t of Transportation—J. B. ANDERSON. 

Sup’t of Machinery and Road Department— 
ALBERT FINK, 
East Brandywine and Waynesboro’ R, R- 

The Pennsylvania Railroad Company has effect- 
eda lease of the East Brandywine and Waynet- 
burg Railroad for five years. This road runs from 
Dowingtown to Waynesburg, in Chester County, 
173 miles. It traverses a thickly settled region. 
The lease secures the application of the whole of 








the net earnings to payment of the interest on the 








. 
$1: 


if 


thi 
18 
sig 
Jan 
anc 


hal 
sha 
18¢ 


ant 
pre 
for. 
on 
the 
rep 
49 


sul 


Gre 
Wo 


Bal 
Ad 


Fre 
Int 


Re 
Pa} 


whi 


the 
of 
the 
incl 
mo' 
bre: 
crei 
dep 


par 
thr 











19 


42 
47 


13 


42 


22 
91 


13 


65 
24 


24 


13 
y: 


ies 
y- 





$140,000 of 7 issued t 
the Brandywine Company, first, and the balance, 
if aby, to the stockholders, 





Great Western Railway of Canada. 


We give below the report of the directors of 7 


this company for the half-year ending July 31, 
1861. It is dated London, October 11, 1861, and 
signed, on behalf of the board of directors in Eng- 
land, by Robert Gill, President of the company, 
and chairman of the English board : 

The receipts on capital account during the last 
half-year were 20,3407. for arrears of calls on 
shares, &c., making the total receipts on 31st July, 
1861. 6,218,0977. Bonds due in 1862, amounting 
to 1,4007., have been paid off during the half-year, 
and notice has been given that the directors are 
prepared to pay, at once, the balance, if applied 
for, which amounts to 16,2007. The expenditure 
on capital account during the half-year was 4.079/., 
the details of which are given in the engineer’s 
report, making the total outlay to 31st July, 1861, 
4,980,128/., and leaving a balance to the credit of 
capital of 232,9682. 

The revenue account shows the following re- 
sults :— 
Gross receipts .......0. sees coos veee. «- 209,316 
Working expenses, including mainten- 

ance of way, taxes, insurance, and rent 

of suspension bridge.... .... ..00 eee 129,616 





Balance of half-year.... .... .... eeeeee £79,700 
Add surplus from previous half-year.... 15,790 


OUD edb Upas Vind sve cate ccce kes, ONES 
From this there has to be deducted— 
Interest on Governmeat loan....£17,498 
Company’s bonds, &c. 32,994 
Renewal of rails, sleepers, 
bridges, Ge .60s «cee voce coos 
Payment on acc’t of Flamboro’ 
accident .... 


25,517 
1,107— 77,117 


Leaving a surplus of ............. £18,873 


which the directors recommend should be carried 
to the credit of the current half-year. 

The severity of the last winter added heavily to 
the working expenses. The cost of maintenance 
of way exceeded by 6,673/. the same charge for 
the corresponding period of last year, in which is 
included the sum of 3,5351. for extra cest of re- 
moving snow, heavy slips, &c.; whilst the unusual 
breakage of wheels, tyres, axles, &c., largely in- 
creased the expenditure in the locomotive and car 
departments. 

The following statement will exhibit the com- 
parison of the receipts and expenses for the last 
three half-years :— . 


-—-Receipts.-—~ 
Pass. & Goods & Expenses, 
Half-year, mails. live st’k. Rent. Total.  &c. 
£ £ £ £ £ 


July, 1860. 98,808 91,528 884 191,221 114,260 
Jan., 1861 .123,251 128,619 953 252,824 121,406 
July, 1861. 95,771 118,800 744 209,316 129,616 


The gross traffic as compared with the corres- 
ponding half-year shows a rise of 18,0947. but. ac- 
companied by an increase of expense amouating 
to 16,8667, The general improvement lately ex- 
Perienced, as shown in the traffic of the half-year 
endiag January 31st last, would doubtless have 
Continued but for the complete check given to all 
commerce by the civil war in the United States. 
As regards the West, these evils have been in- 
creased by the enormous depreciation of the bank 
Currency, founded mainly upon the deposit of 
Southern securities, which were rendered compara- 
tively valueless on the breaking out of actual war. 
The traffic upon neighboring American railways is 
how showing the effect of such disasters, although 
some have been to a certain extent benefited by 
the carriage of troops and munitions of war, in 
Which, of course, this company has not been able 
to participate, i os 


heaviest falling off is in through passengers, 
| W 8 dam? bust 












ceric: 


he consumption of foreign and other 
manufactured goods in the Western States, thus 
greatly redacing an important and valuable 
stream of through traffic from New York to Bos- 


n. 

Whilst the present unsettled state of affairs con- 
tinnes it is impossible to expect anything but a 
moderate amount of through business, especially 
in passengers. The harvest in the Western States 
this year is reported to be excellent, and in Cana- 
da the result of careful inquiries is that the har- 
vest will be a fair average, 

The directors continue to receive encouraging 
reports of the apparently inexhaustible oil springs 
in the Sarnia district, and when a properly organ- 
ized system of working them is perfected, and the 
means of access to them improved, it is to be ex- 
pected that the transport of earth oil will form an 
important and profitable item of traffic to this 
company. 

Last half-year’s report expressed an opinion that 
it might be desirable to erect a mill for re-rolling 
the worn out rails, The directors have since 
found it advisable to come to a decision upon this 
point, and a rolling-mill is now in course of con- 
struction at Hamilton, 

The systematic renewal of the permanent way, 
bridges, and fences, pursuant to the report of the 
engineer of July 31, 1860, has been continued dur- 
iug the last half-year, and an expenditure of 25,- 
5177. has been incurred, the whole of which has 
been charged to revenue. This is in accordance 
with the practice hitherto pursued of charging 
each half-year with tbe full cost actually incurred, 
and although it bears heavily upon a diminished 
income, yet by this plan no debts are contracted 
for relaying the line to be liquidated out of future 
revenue. It is right té'say, however, that many 
of the English companies have adopted a different 
course, and that six of the leading English lines 
in June last had an aggregate total of over 340,- 
0U0/., already expended in renewals, to be charged 
against future revenue: ‘The present outlay is 
also increased by the fact that 20634 miles of the 
line are now being “ fish-jointed,’’ at an expense 
of 25,2142., of which about. balf having been al- 
ready paid for, has up to the present time been 
charged to revenue, but the remainder of this ex- 
pense it is in future proposed to charge to capital, 
it being an addition to the original value of the 
line. 

In pursuance of the resolution come to at the 
statutory half-yearly meeting in Canada on 17th 
May, 1861, the necessary steps were taken to 
place this company’s loan to the Detroit and Mil- 
waukee, as a third mortgage charge upon the new 
company, carrying interest at 10 per cent. per 
annuum, 

The directors regret that the arrangement. pro- 
posed for disposing of the different outside ciaims 
apon the Detroit and Milwaukee has not been 
concurred in by all of those creditors whose posi- 
tion is subsequent to that of the Great. Western of 
Canada, and by the Jast accounts they are inform- 
ed that legal proceedings are pending in the courts 
of Michigan, to which it is attempted to make 
this company a party, The traffic of the Detroit 
and Milwaukee has been injuriously affected by 
the difficulties which have been @reviously ad- 
verted to, The gross receipts of this company 
derived from the traffic to and from the Detroit 
and Milwaukee amounted during the last half-year 
to 16,5801., as against 17,4857. in the correspond- 
ing half-year of 1860. 

Since the meeting in London on 11th April last, 
the accountants employed by the late committee 
of investigation have sent in a bill comprising all 
the cost of the inquiry incurred by them, (amount- 
ing to £9,130) and it was afterwards certified to 
by their chairman, “that in the opinion of the 
late committee such expenses should be paid.” 

The board required as-a preliminary to examin- 
ing this account, that all books and papers taken 
from the company’s offices should be returned, 
and all the evidence, reports, and other documents 
collected ‘by the late committee in the course of 


charges made ‘for it; some basis might be obtained 
-on which to estimate the propriety of their claims. 
The directors regret that they have not been able 
to pass and discharge the account, 
the subject their fullest consideration, they ad- 
dressed a letter, on August 8th, to the chairman 
of the late committee of investigation. _ To this 
letter no reply has been received. Messrs. Cole- 
man, Turquand, Youngs and Co. have written to 
the board res 
directors have declined entering upon any discus- 
sion except with the late committee. 


to the Central at Suspension Bridge. 





their inquiry, laid before the board; in order that 


all rail freights,—Albany Atlas. =~ 











After’ giving 


pectirg thvir account, but the 


The two auditors who were appointed at the 


last meeting of shareholders have carefuliy ex- 
amined the accounts for the half-year, and the 
certificate of their correctness isappended. Both 
these gentlemen have had the advantage of mak- 
ing a personal visit to Canada, and have made 
themselves acyuainted with the detail of the Can- 
adian system of account-keeping. 


The directors have had the staff, both in this 


country and in Canada, under their careful cen- 
sideration, with a view of ascertaining if any jus- 
tifable reduction could be made, and they are 
able to report that some saving has been effected. 





New York Central Railroad. 
The New York Central Company can load and 


send off from Buffalo from 250 to 300 cars of ten 
tons each per day, or from 25,000 to 30,000 bar- 
rels of flour, or its equal in rolling freight. 
Suspension Bridge it can send off filty cars per 
day, making from the two points 3,000 to 3,500 
tons per day. 
quires 100 cars for its East-bound local business, 
making a total of 400 to 450 cars per day to ar- 
rive at Albany, or 4,000 to 4,500 tous. 
train is generally made up of about 25 cars, which 
would make froro sixteen to eighteen freight trains 
a day. 


From 


In additton to this, the road re~ 


A freight 


The difficulty the New York Central iabors ua- 


der is not loading up and starting its trains, but 
in so arranging its many trains as to pass each 
other without interruption. 
passenger trains running over the road every day, 
and with, say, sixteen freight trains going east and 
four west, making a total of thirty-two trains a 
day on a road of three hundred miles, and with 
forty miles of the road with only a single track, 
some idea of the difficulties in the way may be 
imagined. 


There are now twelve 


The difficulty will soon be met, for we under- 


stand the managers of the road have determined © 
to lay these forty miles at once, and thus secure a 
double track throughout the entire length from 
Buffalo to Albany. 
Central Company have contracted for ten new ad- 
ditional locomotives and several hundred new 
freight cars, to be put upon the road during the 
coming Winter. 


We learn, further, that the 


To give some idea of the business which the 


New York Central Railroad is drawing from the 
North-West, we can state that for the week end- 
ing Saturday, Nov. 2, nineteen propellers, loaded 
with an average of 4,000 bbls. of flour each, clear- 
ed from the Port.of Toledo alone for the New York 
Central at Buffalo; that the Central is under ob- 
ligations to the Michigan Southern, to take away 


from Toledo 6,000 bbis. of flovr or its equivalent 


daily, for all this Fall. This, it must. be remem- 


bered, is but a drop in the bucket. Besides this 


fleet of Toledo boats, the Central has a line to 
Cleveland, one to Sandusky, one to Detroit, one to 


Milwaukee, and one to Chicago. 

It has the Great Western of Canada, which takes 
all the Michigan Central and Detroit and Milwau- 
kee Railroads bring to it at Detroit and delivers it 
It has the 
Buffalo and Lake Huron Railway, which drains a 
large portion of the most fertile section of Canada 
West. Then it bas the Michigan Southern, Tole- 
do and Wabash, Cleveland and Toledo, Pittsbarg, 
Fort Wayne and Chicago, Bellefontaine, Dayton” 
and Michigan, Sandusky, Dayton and Cincinnati; © 
and Cleveland and Columbus, pouring through the: 
Lake Shore Road to Buffalo a constant stream of 
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New York and New Haven Railroad. 
OVER ISSUES OF STOCK. 

The Supreme Court of this State has just de- 
cided a case growing out of the Schuyler fraud, 
which is the first one of the kind that has come 
before our Courts. Numerous cases have been 
before the Courts of New York, receiving, in the 
course of their passage from the lower’ to the 
higher Courts, a variety of decisions. The present 
case involved several points of much interest. The 
Bridgeport Bank, the plaintiff in the case, in 1849 
took from. Schuyler two certificates of stock of 
the New York and New Haven Railroad Company, 
one for fifty and the other for forty shares, as col- 
lateral security for an account which Schuyler had 
with the bank. The bank held these certificates 
without taking a transfer of the stock until 1854, 
when the Schuyler fraud was discovered; imme- 
diately upon which the Cashier of the bank pre- 
sented the certificates and demanded a transfer of 
the stock. The railroad company refused to al- 
low the transfer, having closed their transfer office 
immediately upon the discovery of the fraud. The 
bank some time after made another demand, 
which was again refused, and this suit was brought 
for damages for the refusal to allow the transfer. 

In 1849, when the certificates were issued by 
Schuyler and delivered to the bank, he was the 
owner of one hundred and sixty shares of genuine 
stock, At the time of the demand upon the com- 
pany: in 1854, an immense number of spurious 
shares had been issued by him, upon some of 
which the whole of his genuine stock had been 
transferred, so that at that time there was no 
genuine stock standing in his name on the books 
which could be transferred to the bank, 

By the rules of the Railroad Company noshares 
could, be transferred uuless the certificates held 
for them were surrendered to the transfer agent at 
the-time. The certificates held by the bank were 
assigned in blank by Schuyler on delivery to the 
bank, and were accompanied by a blank power of 
attorney signed and sealed by Schuyler, for the 
transfer of the stock on the books of the com- 
pany. 

The certificates thus issued by Schuyler were 
in almost all cases held as collateral security by 
the parties to whom they were assigned, who re- 
tained them, often for several years, without tak- 
ing transfers, regarding them as secure since 10 
transfers could be made without a presentation 
of the certificates, ° The Bridgeport Bank in this 
case held the certificates in this confidence. 


The plaintiffs claimed that, under the establish- 
ed tavtom of negotiating such certificates, taken 
in counection with the rules of the company which 
secured the stock from transfer while the certifi- 
cates were outstanding, the certificates were to be 
regarded as negotiable or guasi negotiable—so 
that the bona-fide holder was protected against any 
defense which could have been set up in the first 
instance against Schuyler himself, or which might 
grow out of ‘transactions occurring after the cer- 
tificate was negotiated. 


The counsel for the defendants denied this, and 
contended that, as the plaintiffs had not taken a 
transfer of the stock, and other parties, with 
equally good certificates, had come in and sur- 
rendered their certificates and taken a transfer of 
the stock, the plaintiffs had lost their right to it, 
precisely on the principal that, where a person 
sells personal property and does not deliver it, and 
afterward sells it to a second bona fide purchaser, 
who gets possession of it, the latter holds it and 
the former has lost it—the party losing it having 
no remedy except a claim on the vendor for dam- 
ages. 

This was the important point in the case, and 
the Court beld that the railroad company, having 
by its rules and the form of its certificates, stipu- 
lated that the stock represented by the certificates 
should not be transferred until the certificate was 
presented, could not set up the fact that the stock 
had been transferred to other parties, éspecially 
as the transfer was the fraudulent act of their own 
agent, who was acting within the scope of his 
official authority, and therefore made his own 


knowledge and fraud the knowledge and fraud of 
the company. 

The Court did not express an opinion as to 
what would have been the result if the stock in 
question had not been genuine stock, The decis- 
iov, therefor, does not conflict with the decisions 
in New York in ca-es where the stock in question 
was confessedly spurious, and does not, perhaps, 
contribute very much to the settlement of the 
principal questions growing out of the Schuyler 
fraud.— Hartford, Conn., Press. 





The Grand Trunk Railway. 

The Grand Trunk Railway of Canada embraces 
a line of 1,181 miles, of which 1,096 miles are in 
actual operation. It is at this time the longest 
line inthe world. It will, however, be soon eclips- 
ed by the East India Railway, to extend from Cal- 
cutta to Delhi, a distance of 1,414 miles—costing 
£16,000 sterling per mile. 

The Grand Trunk Railway extends from the 
Atlantic Ocean at Portland to Lake Huron, a dis- 
tance of 794 miles, with a branch to Detroit of 59 
wiles—a branch to Quebec of 96 miles, and to the 
River Du Loup of 118 miles—making, with its 
various branches, 1,096 miles, The building of 
this line extented over a period of 14 years. The 
work commenced at Portland July 4, 1846; the 
various sections were opened for traffic at the 
dates following : 

12 miles, July 4, 1848 
Feb. 4, 1849 
Jan, 8, 1850 
March, 1851 
July 23, 1851 
July 12, 1862 
Jan, 29, 1858 


Yarmouth 
Mechanic Falls.24 ‘ 
Paris. ivses'ecwedd: 3% 
Bethel. ........28 
Gorham .......21 
Northumber!’d . 31 
Island Pond....27 
149 
Montreal to St. Hyacinth. , .30 
a Richmond,.....42 
“ Sherbrooke. ,... 24 
os Island Pond ....47 
143 
Opened through for busi- 
ness from Portland to 
Montreal 
Quebec to Richmond,..... § 
Montreal to Brockville....125 
Chaudiere Junction to 8t, 
DAGAS be sside bed aus 
Brockville to Toront 
Toronto to Stratford 
Stratford to St. Mary’s.... 
St. Mary’s to London..... 4 
St. Mary’s to Sarnia 
Port Huron to Detroit .... 
Victoria Bridge and Char- 
rons Branch .... ...... . 6 
St. Thomas to St, Paseal.. 53 
St. Pascal to River Da Loup 2 
Kingston Branch, ........ 2 
1,096 
Three Rivers Branch (un- 
finished 


Portland to 


Dec.27, 1848 
Oct. 15, 1851 
Sep.11, 1852 
July 11, 1858 


July, 18, 1858 
Nov, 27, 1854 
Nov. 19, 1855 


Dec, 
Oct. 

Nov. 
Sep. 
Sep. 
Nov. 
Noy. 


3, 1855 
27, 1856 
17, 1856 
27, 1858 
27, 1858 
21, 1859 
21, 1859 


Dec. 19, 1859 
Dec, 26, 1859 
July 2, 1860 
Nov., 1860 


35 


Petal sick cece «08,281 


Worked by the company, 970 miles, 
Capital account, 
Share capital «+. $13,503,649 
Bonds. .... ee eece 31,111,971 
Provincial debentures... 15,142,633 
Premium on Canada b’ds. = 330,693-$60,088,966 
Unfunded liabilities ........... oeeee 13,797,802 


seen ee 


$73,886,268 
5,976,566 


pBOtAL sa sib gpeinesecoss epenee.s dees $79) 862,884 


Atlantic & St. Lawrence R. R. lease... 





Cost at the rate of $72,881 per mile, 





Earnings in 1859. $2,461,132 
™ 1860. 3,328,256 

Locomotives in use... 

Passenger and mail cars..........s..... 

Freight cars..... 

Ballast cars... .c00 coos cece cece 

Snow plows ...... sees ceeeee eeee 

Number of employees, exclusive of direct- 

ors, Managers and agents ..... ..-. ..- 

Station ageats ...... 

Conductors .... 

Brakemen.... ives 

Telegraph operators..... meres 

No. of passengers for half yearending Dec, 

31, 1860 
No. of miles traveled by each passenger., 
Average receipt per passenger . 

ee “ “ nile 
No. of tons of freight for half year end- 

ing Dec. 31, 1860..... 
Total earnings for half year 

Atlantic and St. Lawrence Section. 
Leased on cost.... .... eescce vee . +++ $5,976,566 
Interest due annually 
Expenses on line charged to Grand 

ZYUDE TOMUWAY coc seve cess cetees « ,0an, 201 
Actual cost of line (149 miles) 
Eearnings in 1859 .. 

sa 1850 701,448 

Allowing one-half of the gross earnings for 
working expenses, $350,724, the net earnings ap- 
plicable to payment of the interest ($358,634) is 
$350,724, or within a trifle of the entire interest on 
the loan. 

The 970 miles of line, worked by the Grand 
Trunk Railway Company, are operated in five sec- 
tions as follows : 

Atlantic District, Portland to Isl’d Pond, 149 miles. 
Eastern ‘ Montreal to Isl’d Pd,&Quebec 240 “ 
Central ‘“ “' Toronto, 333 miles, 
Western ‘' Toronto to Sarnia, 169 miles. 
Detroit * Sarnia to Detroit, 59 miles. 

The several sections earned in 1860, the follow- 
ing sums per mile: 

Atlantic District .... ..02 wees cee ithevceens $4,708 
Eastern i: : 
Central 

Western 4 

Detroit , 


FREIGHT RECEIVED AT AND FORWARDED FROM 
PORTLAND, 1860, 


Received. Forwarded. 

Weigit. Weight. 
tee a) enna, ening Ga eaenLa ,. 1 monte cen 
Wheat, &c... 82,608,850 1,832,544 
Potatoes, &c 19,842,988 2,108,666 
Cotton, &c 8,989,720 13,713,442 
Beef, Pork, &c 22,175,578 5,761,751 
Hides, Leather, &c 4,109,074 10,423,481 
WU. cass scene one bens.che.. ete Baeeee 
Oils, Pitch, &c. ......... 164,714 5,286,731 
Pot and pearl ashes...... 2,729,735 5,003 
SMI o ebv nee avice, 00004000 4,096 2,695,665 
Railway & other iron, cop- 
per ore, &c eeeees 10,614,250 
Stone, lime, &c 1,323 450 
Sugar, Molasses, &c 78,255 
Ale, wine, &c.... .... 978,590 
Sawn lumber, &c 88,797,270 
Firewood and R, R. ties.. 33,030,753 
Manufactured goods 24,199,603 
OS coeese 8,967,296 159,130 
Wee es ha Fee Seo F NS 951,868 2,409,748 


The following table gives the length and cost of 
the five great lines of Railway connecting the At- 
lantic sea-board with the West: 


Length 
in miles, 
Balt. & Obio R.R.. 


217 
200 
2,818 
133 
34 


8,284 
14] 
89 
169 
55 


418,076 


334,145 
$1,817,575 


20,632,594 
7,465,640 
21,664,219 
1,438,363 
8,755,186 
18,702 
89,129,277 


Cost per 
Cost. mile. 
286 $30,278,377 $105,862 
Pennsylvania R. R: 886 81,856,882 | 81,235 
N. Y.& ErieR.R. 495 88,401,300 © 77,577 
N.Y. Central R,R. 656 40,366,006 «. 61,700 
Grand Trunk R. W.1,096 79,862,834 72,881 
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80 Jun. '60) 86.7 


«- «= 769) 30,0| 
31 Dee, °60) 53.0 
30 Apr. 59) 43.5 
80 Nov, '60,191.0 
91 Mar, ’60/171.0 
30 Nov. ’60,102.5 
81 July ’59| 50.0 


dois (....) signify “not ascertained.” Land are 
Railroad. | |Equipment., Abstract of Balance Sheet. iF 8 = Earniugs. 
¢ | rs, Property and Assets, Liabilities. a3 3 J?) ra 
: i] 
5 rele : F , a | ea | BS cy |e3| 32 4 
o re : . bots 7 to . = 
: 5 |Ba| 83 se & = ee ao Ee as og 28 =P gts = &8 8 
_ | — S aos 
|g isele"lz (Slgl 2 ge |258| §& | eaa| €* |2383|93| 23 | 8 | s |E 
a 8 = 
» jal Ag a | fs a a2 | 8 3 | #8 | 3 | a |A 
M, | M. M. |No|No $ $ $ M.| M $ $ [Polpe 
ALABAMA, —— 
80 Jun, ’60| 65.0) —— 50.6 Alabama and Florida .....-.-.- 503,500. —<e — Hi 
98 Feb. °59| 30.3) —— 58.1 Alubama and Mississippi peone 109,500 . oo? . 26| 111°289 
$1 May °60)109.6) —— 57.8 Ala, and Tennessee Rivers...- 777,777 7e77s| 
80 Jun. 59 57.0} —— 171.3 aoe — yap ch ee eA | i meme CTT Teed le ; 064 VU 
1 Apr. °60) ——| —— 67.2 obile and Great Northern --. rer 
31 Dec. 1591349.9} 13.6 168.5 Mobile and. Ohio......-.-.---- 7 4,717,497 ee 780°289 . 
29 Feb, ’60| 88.5) 28.4 Montgomery and West Point. 6: , 
6 Dec, 59) ———| —— .5 North East and South West ..| 600,000) * (|————/| 650,000)--..--... 
ARKANSAS, 

an ah oo 301.4 Cairo and Fulton -...-....-.- Pond cnn s eamehowet — 

80 Nov. °58| 38.5] —— 107.5 Memphis and Little Rock .-.- ee 446,000 
CALIFORNIA, j 230.2511 1 

80 Dec. 60} 22.5) —— —_ oom ee eee ee —_—_—— 700,000 , 04,594) ..-- 
JONNEOTIOUT. 

1 Aug.’59}_ 23.9) — — Danbury and Norwalk-...-..- 85,000 78,826 weet71 & 
30 Sep. '59/122.4) — 75.1 Hartford, Provid. and Fishkill 1,810,500 om - 
$1 Aug.’61| 61.4) 16 aa Hartford and New Haven.... 927,000 oe 108 = om wad 
$1 Dec, 60) 74.0) —— — Housatonlo on cnc 200s snwancne 2 197,000 , 127505 : 
81 Dec, °59| 57.0) —— — EEE TE: 287,350 407881) 20°62 
31 Deo, 59} 61.0) ——| — N. Haven, N. London and Ston. 866,000 e038 90°362 TS 
$1 Dec, 759} 46.0} 9.0 a New Haven and Northampton 700,000 13048 
31 Oct, °59| 66.0) —— aa New London Northern .---..| 1,052,500 Se nr ae 
31 Mar,’61) 61.3) 1.0 — New York and New Haven..-| 1,890,000 seal ase aee ry 
30 Nov.’60| 66.0) —— — Norwich and Worcester ..... 2, $11,300 196: , 

ELAWARE, 
31 Oct, 59 84.0} —— — NONI 5s susan ach iesiadsdacdiod 931,500 aes beats 
31 Oct, 759) 16.2; —— — Newcastle and Frenchtown .. 190 
~ FLoripa, 

ww ee 769/154.2) —— — RE TEE SE SS ERNIE MECN) RRMA ae) Re see ERB ee ee 
30 Apr. ’60| 32.0) —— 13.0 Florida and Alabama .....-.-.- 195,000 1258 Ba 
80 Jun, 59) 31.3; —— 28.6 Flo, Atlantic and Gulf Central 204,600 “ 

3.9 227.0 


1 May,’58) 68.1 
$1 July ’60,106.1 


80 Sep. '59/138,0 


31 Dec. °60/220.0 
30 Apr. ’61/138.0 
31 Dec, ’58| 45.0 


‘a~<igee = Sal 
ees 
w= 22 °58,186.0 
Bi Dee, *58,100.0 
81 Deo, °58)168.5 


«- «= 768/288,0 
’ 

80 Nov, 60} 73.0 

1 Jan, 58) 75.5 

31 Dec, 59} 86.0 


31 May,’58) 50.1 


31 Jun, °58| 38.5 
1 Jun, 69) 11.2 


«= «= 159) 56,0 


30 Jun, '67) 20,0 


81 Oct, '59 9 
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Pensacola and Geurgia........ 
Georaia, 

Atlanta and West Point..--... 

Atlantic and Gulf—M. Trunk 

Augusta and Savannah ..--..- 

Brunswick and Florida -..-... 

Central of Georgia (and Bank) 


Macon and Western ...-...... 
PRUROOBOO cine anita cnctieddiece 
Savannah, Albany and Gulf -. 
South Western .............. 
Western and Atlantic........ 
ILLINOIS. 
Chicago, Alton and St. Louis . 
Chic., Burlington and Quincy. 


Chicago and Northwestern... 
Chicago and Rock Island -.... 
Fox River Valley ....-...--.. 
Galena and Chicago Union -.. 
Great Western............... 
ET COE ninnabhaaace send 
EONS TEROUE cite ance coasegee 
Ohio and Mississippi -.--....-. 
Peoria and Bureau Valley.... 
Peoria and Hannibal -........ 
Peoria and Oquawka......... 
_— and Chicago Sitemap 

ock Island Bridge ......-.... 


INDIANA. 
Cincinnati and Chicago -..... 


Indiana Central... ....-.... ae--- 
Indianapolis and Cincinnati .. 
Ind., Pittsburg and Cleveland 
Jeffersonville -.......-....--. 
Lafayette and Indianapolis -.. 
Madison and Indianapolis -... 


Peru and Indianapolis ....... 
Terre Haute and Richmond.. 
Towa. 

Burlington and Missouri...-.-. 
Chicago, Iowa and Nebraska. 
Dubuque and Pacific......... 
Towa Central Air Line...-... 
Keok., Ft. Desmoines & Minn. 
Keok., Mt. Pleasant and Muse. 
arta and Missouri ..-... 

Covingto’ eat Laie gto 
vington an xington .... 
Lexington and Big Sandy --.. 


.| Le mand Danville ...... 


Lexington and Frankfort... 
Louisville and Frankfort .-. 
uisville and. Nashville ..... 
Maysville and Lexington .-... 
Louisiana, 
Clinton and Port Hudson .... 
Mexican Gulf -........... ineeod 
and Gr. West’n 





‘216|N. O. 
364|N. O. Jackson and Gr. Mi 
|-n=|-non.| Vickohurg, Shreveport § 
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Georgia (and Bank) ..-....-.... 4, 














3,600,000 
4,689,340 
Chicago and Milwaukee..-.... 1 




















it 





Terre Haute, Alton & St. Louis 





Cincinnati, Peru and Chicago 
Evansville and Crawfordsville 





Louisv., N. Albany & Chicago 








1,582,169 od 
694,444; 71,000 
514,409 
741,069 
5,538,481 




















1,715,025, 764,574 





1,159,188} 528,043] 8 
404,618) | 
202,714). 110,516 














396,500 
own’d by| 








4,500,000 845,981| 994,569 
3,814,516|——_— 1,514,478 
762,865 243,282 


7,369,034 








lguaremes l abediiedenl: ek 


1,462,752 
485,943 
2,721,591 














8 
10 
618) 212,676 4 
18 
13m. 












































1,219,100 
1,166,000 
1,362,284 
1,025,700 

723,000 


“330 563 
| 645,827 


7 
1,285,300 
3,000,000 
1,100,000} 820,000 
230,000 
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Is neluding Mileage, R olling Stock, e a. ote. 


An asterick (*) ooourring in the column headed rnanp > <7 ma ¢ signifies that the cost is included in that. of “ Railroad and Appurtenances.” A dash (—) signifies “ni, 
Running dots (.-..) signify “not ascertained.” Land-Grant Railroads are in “italics,” 
b> 


81 59 
3t May,"61 
80 Jun, *5¢/ 149. : Atlantic and St, Lawrence-... 

30 Jun. '59 — Bangor, Oldtown and Milford.|} 244, 
31 Aug. ’59 ; — Kennebec and Portland 

31 Dec, °59 Penobscot 


31 May, '6i 

$1 May,’59 Portland,Sacoand Portsmouth 
81 May, 59 [Somerset and Kennebec 
31 May, 59 York and Cumberland 

MARYLAND, 

80 Sep. °60 Baltimore and Ohio 

30 Sep. 60 Washington Branch 
Northern Central ; 9,041,851 
MASSACHUSETTS, 
Berkshire 
Boston and Lowell ....-..-...{ 2,245 2,655,821 
Boston and Maine 465, 
Boston and Providence J 162, 46,647) 3,717, 
Boston and Worcester 
Cape Cod Branch 
Connecticut River 
Eastern 264,102) 2,853, 1,960 
ENE SE es 280,261) 197 
Fitchburg — 
Fitchburg and Worcester -... 26. 1 
Hampshire and Hampden.-... y . 28,791) -- 
Lowell and Lawrence . ; 
Nashua and Lowell 172,611) 25 
New Bedford and Taunton... 
Newburyport 
N. York and Boston Air 8. 15,891 
Old Colony and Fall River -.. 
Pittsfield and North Adams.. 
Providence and Worcester -.. 
Salem and Lowell....-....-... 
South Shore 
Stockbridge and Pittsfield_..- 448, . by Hojusaton. 
Taunton Branch —_—— 
Troy and Greenfield . by T.| and B, 
Vermont and Massachusetts - 207 2,214,225 
80 Nov. ’60 Western (incl. Alb.& W.S, etc.) 

80 Nov. ’60 Worcester and Nashua 

MIOHIGAN. 
1 Jun, '59) 17, Bay de Noquet and Marquette. 
30 Sep. °59| 57. Chic. Detroit & Can.G.T.June,|built and by Gir. Tr’k R.|R. Co, of |Canada 
30 Bep. °60)188, Detroit and Milwaukee 
eee SOR SNE OP OUNON. 5.0] scan cqnan]Gues shoul sous napatsbils cans acces ofab lesne tues eenanrees 
ES OY ESS BOP ee RL TE RN HAIL (RTE eee 
81 May, 61 8} ——| 28, Michigan Central - * 6,057, 7 
31 Mar, 61/246. . Mich §’th’n & N’th’n I 1,637, 9,719, 
— Pe TOS NG BE sve] con wesc cons ness ladda pean babes bans andes ties owes nebo 
MINNESOTA, 

Minnerota and Pacific 


Minneapoli¢ and Cedar Rapids 

Minnesota Transit 

Root River Valley 
MISSISSIPPI. 

Mississippi Central... ....--.- 2,000,961) 2,554,’ 

pve sy and Tennessee .... 

Southern Mississippi 1, 

Missovrt. 

Sairo and Fulton. ........---- 827 

Hannibal and St. Joseph 

Vorth Missouri... ........--.- 

Platte County 


P 
South- Western Branch 
%t. Louis and Iron Mountain..| 5,1 §,887,911 
‘ cdr HAMPSHIRE, t 
Ashuelot 
Boston, Concord and Montreal 2,580,134 
Cheshire 2, 8,163, 
ROOD wichiinocasisccnssas aeons 
Concord 
Concord and Portsmouth -... 
Contoocook River 
Eastern 
Great Falls and Conway 
Manchester and Lawrence... 
Merrimac and Conn. Rivers -. 
Northern New Hampshire -.. 
ES cheb Bide Sik pchb odoe 
New Jersey, 
Belvidere Delaware 


‘Camden and ‘Atlantic 
vp New Jersey... 








Abstract of Balance Sheet. Earnings. 


Property and Assets. Liabilities. 
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bilities. 


Road 
road 
Price of shares. 
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Invested in 
foreign 
Share Capi- 
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motives with trains, 
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30 Nov. ’60 
80 Nov. 60 
80 Nov, 60 
30 Nov. °60 
20 Nov. ’60 
30 Nov. ’60) 
30 Nov. ’60 
80 Nov. ’60 
80 Nov.’ 

30 Nov. ’60 
30 Noy, 60 
80 Nov. ’60 
80 Noy. ’60 
30 Nov. ’60 
80 Nov. ’60 
80 Noy. ’60 
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81 Jan, '61 

di Web, 159 

81 Oct, '58 

80 Bep. ’60 


$1 Mar. Mn 
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AILRGOAD SHARE LIST, including Mileage, Rolling St 





An astorick (*) ocourring in the column headed “ Rolling-Stoo ” 


si that the cost is included in that of “ 
Running dots Ce ascertained.” Land-Grant Railroads are in 





























































































Railroad, |,5 Abstract of Balance Sheet. iF 
Property and Assets. 8 x 
ae 3 = q33 og 
g 4g a oa Hey 
F g , ; Bd |g ) a ~ 
a | ° Companies. toy gié = 3 lode’ 
e: | | Sa) fe| 28) 4/8! 2 ee abe) Ss | veg | 92 |2c38\55| $2 
KE: S) sa |855| £& | ga8 | EA |8293 £ E 
4 22 | £Se S4 aaA | & Ft =o 5 
» lal & é & | a2 |e EE 
M | M M. No. $ t M. a 
30 Bep, °60 140.0 Aiding anod Besiool 
—_—|— .0 ae any and Susquehanna .... 
30 Sep. '60) 32.9) — oa 53 Albany and Vermont ........ 136,038 r. by Re 6 
30 Sep. 760) 38,3) —— ——)Albany and West Stockbridge] 2,389,559 r 670 
$0 Bep, ’60| 34.9) —— 6 89|Black River and Utica ....... 81,445 712 
30 Sep. ’60) 14.8) —— —(Blossburg and Coruing-.-.... Ri 
30 Sep. ’60) 14.5) —— ——/|Brooklyn Central and Jamaica 40,247 “a8 
$0 Bep. ’60) 24.7) 0.9 5.5 ——|Brooklyn City-...-...--..--.. $35,870 x pene 
30 Sep. ’60|142.0| —— . 402|Buffalo, New York and Erie - + 213,158 am 
30 Sep, ’60| 68.3] — —_ $27|Buffalo and State Line -...... 521,126|-——— 8) 3 = 
80 Bep. 60; 34.6) —— Cayuga and Susquehanna ----. . Eri 
30 Sep. ’60| 17.4; — —7-|Chemung -... 2. -e0- ------e- ——_|—_—_ ES 
30 Bep. '60| 46,8) —— ae 83|E! mira, Jefferson & Canand..| 500,000|-——_|—|_ 500,000} ........./--..---- r. 7.981 
30 Bee 160 140 ston a “B54 Hudeon Riv ~yaegemcan sade 1 1,182,372 ‘| 967, 
ep, 1 —— —_— TMGROR TEAVOP seca coun cotpncce . —— ’ 
30 Bep, 760| 84.0) 25 —_ EAN Island o- dace sep <ooceoee 138] ——— 755,998} 1 2,620,99 258,763 
80 Sep. '60|297.8|258.1 — New York Central_...-..---- | 963,83 000|14,332,523| 127,375 |40,638,447 |655.9)3,945,128 
80 Bep, '60/446,0) 19.0 —_— New York and Erie......-..- 4,172,192)1,311,385 795(38,401,300|495.0/8,019,000 
80 Sep, 60/1380} 21 — New York and Harlem -..... 86, *  |_—___— . 
80 Sep. ’60) 8.0} —— —: 8|New York and Flushing.--... 34,756 
30 Sep. ’60) 99.0) —— — Niagara Bridge and Canand. .{ 1 
80 Sep. ’60/118.0| 3.8 os Northern (Ogdensburg) -.-... 4,809. 
80 Sep. ’60) 35,9} —— |—— Oswego and Syracuse ....-... bj: 
30 Bep, 60) 75,4) —— aa Pottadam and Watertown.... 62,517 
30 Sep, ’60) 25.2); —— Rensselaer and Saratoga -.... 157,048; ———__| 
30 Sep. ’60) 18.5 21.3 Rochester and Genesee Valle } _—— 
30 Sep. ’60) 18,0} —— a Sacketts Harbor,Rome & N.Y. 1,050 
30 Sep. ’60) 21.0 ——| 2 Saratoga and Schenectady... 
30 Bep. ’60| 40,8 —| 9 Saratoga and Whitehall -..... 81,166 
30 Sep. ’60} 13,0 —)| 2 Staten Island ..3.--.......... ; 
30 Sep. ’60) 81.3 — 13 Syracuse and Binghamton-... * |—— 
80 Sep. *60) 31.9 —+} lo roy and Boston ......-..--.. 1 168,487; —_—— 
30 Sep. ’60) 6.0 Troy and Greenbush ---..-.... 36,073 
30 Sep. 60) 21 PETOG URED on dann cap cavaason 
30 Bep. ’60) —— Warwick Valley............. mer esi 
30 Bep. '60) 96.7 Watertown and Rome ..-..... $27,804; ———— 
Norra CArovina. 
81 May,’60| 04.9 Atlantic and North Carolia - 7 
ee w= °58/223.0 North Carolina ...........-.. 4,235,000, * 
we «= 69 97.0 Raleigh and Gaston ......-... ¥ 
80 Bep. '60|161.5 Wilmington and Manchester - * 232,900 
30 Sep. '59/161.9 Wilmington and Weldon--... 2,869,223) * 107,000 
15 Mar, ’60| 81.0 Western ~~ Carolina ..... 2,000, ° 4,700 
HIO, 
-- «= °58) —— Atlantic and Great Western..| 613,231).-...-..- —_—— 
81 Dec. '59/118.2) —— Bellefontaine and Indiana -... * 10,000 
1 Aug. ’59/137.0 PEEL CRED tina anen cntaa aelow 5 922,670) 106,133 
81 Mar. 61) 60.8 Cinc., Hamilton and Dayton.. 504,892) © 68,747 
31 Dec. ’60) 80,0 Cine, and Indianapolis June, -|--.---.--|-------- 
1 May,’59/131.8 Cinc., Wilmington and Zanesv. bed —_—— 
31 Dec. ’60/185,.4 Cleveland,Columbus and Cine. 614,411) 512,333 
31 Dec, ’60) 67.0 Cleveland and Mahoning ..-.. ,303| 298,971 
31 Dec. ’60| 95.4 Clev., Painesville & Ashtabula 549,593 541,508 
30 Nov, ’58/101.0 Cleveland and Pittsburg .--.- 
31 May '61/109,2 Cleveland and Toledo --...--.. 483,160} 89,298 
31 Dec, ’58| 61.4 Clev., Zanesville and Cincin, . *_ |——— 
31 Dec. ’58) 72.0 Columbus and Indianapolis .. = 
30 Nov. ’58} 54.6 Columbus.and Xenia.-....... 1 392,909) 112,734 
31 Mar, ’61/144.0 Dayton and Michigan .....-.. 112,644, 4,800 
81 Aug. 60) 36.6 3 Dayton and Western. .....-.. 104,912 
31 Aug. 58) 16,0 2 Daston, Xenia and Belpre.-.. be 
31 Dec, ’60} 45.0 5 Eaton and Hamilton ......-.. 79,022} 62,630 
os, ae 0} 860 arate Fremont and Indiana .-......}---------|-...-..- 
81 Aug.’58) 32.0 5 Greenville and Miami ....... . * 
80 Nov. 58} 13.0 2 TORE i Ratncinn igieh ong cagequct ied 
80 Nov. ’58) 83.5 82) Little Miami ..... .........-.. 785,817| 438,857 
81 Dec, '58)173.8 26 Marietta and Cincinnati... .... 1,115,662} 574,000 
30 Apr, '61/192.8 34 Ohio and Mississippi ......-.. 18 ” oa es 2,830,080)18,794,721 
81 Aug. ’58)137.0 16} 238|Pitteburg, Columbus and Cin. 
80 Jun. '61/153.9 26} 391|/Sandusky, Dayton and Cine, . 
81 Dec. ’60)118.0 20} 206|Sandusky, Mansfield & New’k} 2,309,125 
30 Nov.’58| 55.6 3} 64|Scioto and Hocking Valley... 
81 Aug. ’58) 19.5 pringfield and Columbus.... 
30 Nov. 58} 49.8 62 ater eee & Pittsb. 
31 Aug. ’60|243.0 580/Toledo, Wabash and Western 
PENNSYLVANIA, 
1 Jan, 61) 45.0 Alleghany Valley .........-.. 
31 Aug.’59) 20.6 Beaver Meadow.......--..... 
31 Dec. ’60| 638.5 $00|Catawissa.................... 
30 Sep, '60) 52.5 Cumberland Valley ..-.-. .... 500 
31 Dec. '60|110.8 Del., Lackawanna and Weat’n 5,222,916} 733,622 
30 Nov.’59| 36,3 Hast Pennsylvania ........... 500) I 
39 Sep. °59) 18.6 Erie and Northeast .......... 
gi Aug.’60| 36,9) 18.6 Harrisburg and Lancaster-.-.| 1 
gl Aug. ’59) 82.3) —— Hempfield ...-... Gaaeretinn casn | BOO L0G” - ~~ |ernmemes! 2 B00 6B 2s ooh se ie 
. 113 Huntingdon and Broad Top .. 
easel vate and Bloomsburg 83, 
I cccerceptenephennenvas 
Little SohuylMiil - =.=. 86,000) 8,209,600] opelr. by C., 
Lehigh Coal and Navigation.. 3,413,871| 308 927 




































































Railroad and Appurtenatiess.” A dash (—) signifies “nil. 





































































tel 
a 











o 
o 




















~ 












































































































































































































































Mine Hill and Schuylk. Haven 
vania 















































“RAILROAD SHARE LIST, ineluding Mileage,. Rolling Stock, ete., etc. 


An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of ~ Raliroed. and Appurtenances.” A dash (—) signifies “nil, 
Running dots pee signify “not ascertained.” Land-Grant Railroads are in “ttalics.” 








Earnings. 


“= 


Equipment. Abstract of Balance Sheet. 
Cara Property and Assets, Liabilities. 











, 

r 
assets and lia- 
bilities. 
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Lateral and 
Branch Lines. 
incl, all othe 


works. 


Mort 
Debt. 
motives with trains, 


Invested in 
foreign 

Share Capi- 

tal paid in, 

Bonded and 

Balance Total 

Dividends, 





Price of shares. 


Ez Mileage run by loco- 


i] 
e 
og 
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S & Road in progress or 


nn 


PENNSYLVANIA, ( Continued.) 








81 Oct. °60 
$0 Jun. #1 
80 Sep. '59 


5) Pittsburg and Connellsville ..| 2," 81,136 . 292,700! 8,378,707) 60.0) 113,775 
Pittab’g, Ft. Wayne & Chicago * 18,487,835 |467.5)1,048,501 

Pittsburg and Steubenville ... 280,000 

Schuylkill and Susquehanna... 

Schuylkill Valley 

Shamokin Valley & Pottsville 

; new (Phila.) and Erie... 





35 &| Main Line. 
o 


“| 

















eel li| * 
| TELE 


oa 
a 


Hd 








Westchester and Philadelphia 
Williamsport and Elmira ...- 199,878 
Raope Isianp. 
N. Y., Providence and Boston] 2,158,000 500 .0)} 147,231 
Providence, Warren & Bristol} 434,698 287, 917} 109,937 
SourH Caro.ina. 
Blue Ridge 2,126,539 1,916,515] 217,577 
Charleston and Savannah ....| 801,615 706,365; 195,266 
Charlotte and South Carolina} 1 719,045 = 1,201,000} 384,000 
Cheraw and Darlington "600,000 400,000} 200, 
Greenville and Columbia. 2. 439, 769 429; 1,145,000 ; 2,919,554 
Kings Mountain 196,230| * 200,000 200,000; 22. 
Laurens 543,403 400,000} 106,218 575,729 
North-Eastern ... .... .-.< <<«s 2011; 652 , 2,057,325 
South Carolina.......--...... 2,643,833 
Spartanburg and Union 
TENNESSEE. 
Central Southern (Tenn.) --.. 
Edgefield and Kentucky 
1/Kast Tennessee and Georgia... 
28! Kast Tennessee and Virginia . 
Memphis and Charleston 
Memphis and Ohio.-.-.......- 2 
——| Memphis, Clarkesv. & Louisy.| 2,000,000 
Mississippi and Tennessee ... 819,518 
Mississippi Central and Tenn. 22,369 
McMinnville and Manchester.| 533,80 406, 34.2) 30,065 
Nashville and Chattanooga.-.| 3, * . 734, 118 
Nashville and Northwestern - - 

Tennessee and Alabama 860,000 . 127,953 
Winchester and Alabama .... 
Texas, (all aided by State). 
Buffalo Bayou, Braz.& Col’r’'do 
Gal vest., Houst. & Henderson 

Houston and Brazoria 

Houston and Texas Central -. 

San Antonio & Mexican Gulf. 

Southern Pacific 

VERMONT. 

Connect, & Passumpsic Rivers} 1,514,132 9 90.7} 118,219) 183,750 92,683 

600) Rutland and Burlington 3,989,708 x .6} 349440) $34,368) 113,318 
160,318} 30,288 


Rutland and Washington ....| 1,771,683]  * 950,000 142,839 
Meemuel Detteth canner. josie a0he 0] 706,817} 775,569] 127,727 


——~| Vermont and Canada 5 y 1380, 695 r. by Vt.|Central 
Vermont Valley 612 516,164 imeapeoce| ae 47,950} 45,980 
Western Vermont 1,083,500 * 332,000 r.b. Troy} & Bost. 
Alex,, Lo see 3 h 42,000 1,403,018 
ex, udoun & Hampshire ,403, -_—_—— 
Manassas Ga - 5680 2'969,861 703,034] 136,302 
Norfolk and Petersburg , y 1,500,124 155, 61 47,702 
Northwestern Virginia... .... * 468,605 
Orange and Alexandria .. 2,063,655 
Petersburg and Lynchburg-.. ~| 3,040, 1,365,200 
Petersburg and Roanoke 6 ? 200 
Richmond and Danville 1,981,197 
Richm., Frederick & Potomac ‘ 1,041,880 
Richmond and Petersburg -.. 835, 750 
Richmond and York River...| 704,840 | 657, 812 
Seaboard and Roanoke = 844,200 
Virginia Central a 33,948) 38,162,754 
874 Virginia and Tennessee 8,452,813 
Winchester and Potomac ....| 516,830 300,000 
WISconsIN. 
Kenosha and Rockford 1,500,000 800,000 
Mihraukee and Minnesota. ..0«\ +--- ----- 10,872,000 
Milwankee and Chicago 1,830,073 ,000,000 
Milwaukee and Horicon 919,757 1,101,200 
Miltw’ kee and Prairie du Chien| 7,500,000 4,944,000 
Milw., Watertown & Baraboo) 514,238 345,861 000 .0 
Racine and Mississippi 8,802,016 2,705,720 pees 22°,850) 
Wisconsin Central 600,000 Fox Rivjer Vall. 





$1 Aug.’58 
30, Nov. ’58 


£i Des: Des. * 
Des *68 
81 Dec. °58 
58 
i Jan. °69 
81 Aug. ’58 
81 July '58 
28 feb. 59 
31 Dec. °60 
$1 July 58 


80 Sep. °60 
186 
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1859. ...... 


68 
58 
wo oo "60 
1 May ’60 
4e*> a= 759} 25.0) 
as «= 59) 28.0! 


31May,61| 90.7 
31-Aug. ’60/119.6 
81‘Augi 60} 62.0 
81:Aug.60}119.0 
31 Aug. 60) 47.0 
81 Aug. ’60} 23.7 
31 Aug. 60} 64.0 


81 Aug. 59 
30Bep. °59 
. 759 

. 59 
60 

. 759) 
69 

760 

. 59 

69 

. 69 


p60 
30 Jun. '60 
9% Sep. °59 


1 Dev. ’09 
25 Mar. °59 
81 Deo, °58 

oe 
ai — oe 
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CANaDA. 
Buffalo and Lake Huron 2,884,887 
Montreal and Champlain 
Brockville and Ottawa ....... 
Grand Trunk 
Great Western... ....--...... 
London and Port Stanley 
Northern (O. 8. & H.).... 
Ottawa and Prescott . H acwo anes 
NE 6 nam cniin cane otubbeéne] sosee case stews coow 
E ~ "mee A - ri 4,085,560 2 41,985 
uro} ° merican . 5 

New Bronswick and Canada.| 1,402,748] 102,888)-—-——} 1,880,000 17%, 0} seve see} 132,555) 36, 670 

Nova Soorta. 



































acces eee 615 Gee eee | Cees come | ones seee 


Nova atadarigedsenceds| eomn scawe Jace 
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w York Stock Bichangs, 


Sale Prices for the Me week ending Nov. 13, 1861. 
Th.7. F.8, Sat.9, M.11. Tu.12.W. 13, 


Bsperau Srocks :— 
WW, We ONs BOER oncce cece cace 
U. 8. 58, 1874 -...--.0. 
U. 8. 58, 1865 .--..---.._.. 
U. 8. 68, 1881. reg. .... 94 
Bs 8. 68, 1881, a er 


U.8. 6s, Pe 
Treas. 12 p. ©. notes ...... 
6 2 years.... 
Brats Srocks :— 
California 76 ......... 814 
Georgia 68 ..0e cooe cqweoee 
Illinois 68............ 82 
“Canal bonds ..... 
PROD Dincnseceensoun 
Kentucky 68 ......... 2... 
Louisiana 68 594 
Maryland 6s ..... -... 2.2 
Michigan 68 ..... 2... -... 
Minnesota 86 .... ...._... 
Missouri 68 -......-.- 434 
Do. iss, to H.é& St.J.R. 2... 
New York 68, 1872....... 
North Carolina 68.... 2... 
Bouth Carolina 68 -........ 
THUD catee a0nds ence een 
‘Tennessee 68, 1890... .... 
VINOD Oticcnusensincnede 
RAILROAD SHARES :— 
Buifalo & State Line ~._... 
Chicago, Burl. and Q. 65 
Chicago and Rock Is). | 
Clev., Col. and ¢ in........ 
Olev. and Pittsburg ...... 
Clev. and Toledo. .... 36§ 
Deil., Lack. and West.-... 
Galena and Chicago-.--.. 
Hudson River ....... 39% 
Winois Central (scrip) 62§ 
[Indianapolis and Cino, .-.-. 
Michigan Central .... 50 
M. 8. and N. ‘ guard, mJ 
M. 8. and N. I........ 
Mil. and P. oh Chien .--.. 
M. and P.du C. 1st pref. .--- 
M, and P.du ©. 2d pref. 58 
Now Jersey .. ccce e200 anne 
New Jersey Central. ...--. 
New York Central... 7°% 
| of 
Brie pref. -....---.... 57§ 
Erie Assessment Scrip -.--- 
N. York and Harlem. = 
N. Y. and H.“pref.”. 324 
|” RG | 
Phila. and Reading-.----- 
RatLRoap Bonps :— 
Buff.,N.Y. & Erie 1M...-- 
Chic. and N.W. Ist M..--- 
“ 2d M. 134 
o ae e6eee 
©). & Tol. 8.F. Tp.c. 85 764 
Chi., Bur. and Q. 8 p.c--.- 
Ohi. and R. I. 1st uo "Wcce 
D.L.& W.1M.8p.c.71-5 ..-- 
” 2M.8p.c.’81 .... 
Gal. and Ch.1M.8p.c.’63-... 
2M.8p.c.’75.... 
Siete & S§t.J.1M,8s...... 
Hodson R.1M.7p.c.’69 105$ 
2M.7p.c.’60 ..- 
34 3M.7p.c. 15 .--- 
oe sink, fund. 97 
‘Ilinote Centr.7 p.c.75 .-.- 
* 6p.6.’76 ...- 
L, Erie & Wab.1 M...... 
“ “ 2 M 


Mil. and P. du ©. 1st M..--. 

Mich.Cen.8.F.8 p.c.’82 92 
v conv.8p.c,’69...- 

Mich, at es lst M. 804 

M.Ass. 60} 
A M 


o « 
ity “ 8. F 
M.8.& N.J.1M.8.F.--..-- 
4 2 M.8p.c.’77.--- 
Northern Ind. 1 M.2.. << 
2 


owasen 
N. 5, Central Int Bk oc cwee 
>) 
N. YO. 6p.c. certif.’83..--- 
* 1M. 7 p.0.'64.. --0- 
« a a 
N.Y.& E.1 M. 7 p.c,’67 .--- 
7p.c.’79 .--- 
7 p.o. 85... 
7 p.c.’80..-. 
7p.c.’83.-.. 
v.7p.c.’62...- 
TP. Cc,’ 71...- 
9 4, Seen 
N.Y. jf HL M7p.c.78 98+ 
2 M. 7p.c.’64.... 
“ 8 M.7p.c.’67.... 
MIsoRLLANEOUS :— 
Del. and Hud, Canal..... 
Penn’a Coal Co, .--.-.--- 
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Pacific Mail8.8.0o.. 99h 99 98} oe 
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"The following are the closing prices in the 
London Market.on the Ist November: 







United Btehee 69, 1874 ...-.-------- awcceveccee Th tO 155 
Vitginis 66 icc. cnc cees cate cess Sece cn dns ccc 46" OG 
Erie shares, ex assessment scrip...-.-----..- 26 “ 27 
Erie shares, 7 per cent, Songer eececccccse GE * 

Erie shares, assessment scrip -......--..-.--. 1} “ 
Illinois Central 6s, 1875 ..-- .--. ---- «--.-- Soe 
Tilinois Central 7s, 1875 .... ---- ----~--- ------ 70% “ § 80) 
Illinois Central $100 ere, $80 paid, dis. .... 38 “. 37 
Illinois Central, all paid ..-. ...- --..----.---. 61 “ 63 
Michigan Central 88, Convertible, 1869 ....... 8 “ 82 
Michigan Central Sinking Fund 8s, 1882._xc.83 “ 8 
Michigan South, and North. Indiana 7s, 1885. 65 “ 10 
New York Central 68, 1883 .... - - 81 “ 8&8 
New York Central 7s, 1864 ..- ~~ = & 
New York Central 7s, 1876 -.. eS 
New York Central 7s, 1876 --. we dt? tas 
New York Central $100 shares --.- 694 “ 704 
New York and Erie 7s, 1867 ..-.- -..-. ...- ----- 92 94 
New York and Erie, 2d mort., 1859 ...... x.c. 88 “ 90 
New York and Erie, 3d mort., 183, assented “ 76 “ 77 
New York and Erie Bonds, 1862, LT, ee, oe 
New York and Erie shares assented ‘igiiguiesd 6 wo 
Panama, Ist mortgage 7s, 1865 -...--..--..--- 99 “ 101 
Panama, 2d mortgage 78, 1918 cecic cone moe Te, ensmnss oe 
Pennsylvania Central 68..-.---- ---- ---- ----- 8 “ 87 
Pennsylvania Central 2d mortgage... .-...-- 8 “ 8 
Pennsylvania Central $50 Shares -..--------.- 34 “ 36 
Philadelphia and Reading $50 shares......... 15 “ 20 

















American Railroad Journal. 


Saturday, November 16, 1861. 











Share and Money Market, 

The Share Market, under the favorable news 
from the great expedition, is very buoyant, prices 
having advanced in many instances two and three 
per cent. The success of the expedition seems to 
have been complete, and is justly regarded asa 
very great step toward the pacification of the 
country. Government securities are buoyant, 
Shares are influenced as well by the excellent 
traffic of the roads, as the favorable aspect of po- 
litical affairs. The most buoyant stock on the list 
is Erie Preferred. The certainty that the Erie 
and Central Railroads must be the avenues through 
which the West must receive its merchandise, 
formerly seat up the Mississippi, has been a pow- 
erful element in the advance of their shares. The 
4th and 5th class bonds of the Erie have also 
largely advanced. There isa steady improvement 
in railroad bonds of all classes. Money is abund- 
ant, and although there is an active demand, the 
supply is ample. The aspect of affairs for months 
past have not been so hopeful as now, with the 
feeling consequent npon success, it is fair to sup- 
pose that the market will nearly, if not quite, 
reach the prices which prevailed before the out- 
break of the rebellion. 

Holders of second mortgage b nds of the New 
York and Erie Railroad Company not yet extend- 
ed for twenty years, are requested to present 
bonds without delay at the office of the company, 
at the foot of Duane st., for extension. Those 
unwilling to extend will receive par and interest 
for their bonds, from parties who are willing to 
extend them, on presenting them at said office on 
Tuesday and Thursday of each week, at from 10 
to 12 o’clock, until the Ist day of December. 

The Pacific Mail Steamship Company has de- 
clared a dividend of 5 per cent., at the rate of 20 
per cent. per annum, payable on the 13th inst. 

The ceupons due December 1st, on Milwaukee 
City Re-adjustment bonds will now be paid on 
presentation at the office of W. Schall & Co,, No. 
58 Exchange Place. 

By an order of the United States Circuit Court 
for the Southern District of Obio, the Receiver of 
the Central Ohio Railroad, is authorized to pay 





the coupons on the first mortgage bonds maturing 





Ist November, 1857, and Ist ee 
Holders of coupons must present the same at the 
Receiver’s office at Zanesville, Ohio, and can be 
paid in Ohio or New York funds, 

The Pennsylvania Railroad Company have 
made the usual semi-annual dividend of 3 per 
cent., payable on and after the 15th inst. 

The Northern Railroad, N. H., has declared a 
dividend of two dollars per share, payable Dec. 2. 

The Warwick Valley Railroad is about com- 
pleted, It was expected that the rails. would be 
laid to the village of Warwick this week. 





Rates of Foreign Exchange. 

The rates of Foreign Exchange, as quoted by 
N. Branpt, Broker, No. 39 Exchange-place, for 
the steamer of November 16, were as follows: 
London—60 days’ sight... .... .... 10814 per cent. 
London—3 days’ sigbt........... 10914 
Paris—60 days’ sight, per dollar. . 5f. 27 Ke. 
Paris—3 days’ sight, per dollar. . .5f. 224e. 
Amsterdam—60 days’ sight, per 


guilder.. .... eees coos os eeee 403¢c. 
Hamburg—60 days’ sight, per 

Marc baNCO...... .2-- wees sees 853. 
Frankfort-60 days’ sight, per florin 40%. 
Bremen—60 days’. sight, per rix . 

GREE 2006 neee:vene, ancemene oe 78ke. 





Louisville and Nashville Railroad. 

The annual meeting of the stockholders in this 
road was held in Louisville on the 7th of October, 
at which the reports of the directors and officers 
were presented, an abstract of which is given else- 
where, Also the report of the Examining Com- 
mittee appointed at the previous annual meeting; 
and the Secretary’s statement showing the condi- 
tion of the road and branches on the Ist of Octo- 
ber. We shal] give attention to the two last in a 
subsequent number. The following gentlemen 
were elected directors to serve for the ensuing 
year: James Guthrie, Thos. Quigley, H. D. New- 
comb, James B, Wilder, U. E. Ewing, James 
Speed and W. F. Cooper. 

Attached to the report are supplemental reports 
(Nos. 1 and 2) of the President, recounting the 
seizure by the military authorities of the State of 
Tennessee of a large portion of the road, engines, 
cars, wood, materials, etc. From the Ist of these, 
we learn that on the 4th of July the passenger, 
freight and construction trains operating in Ten- 
nessee were seized by order of the Governor of 
that State, who bas retained them, and is, and 
has been, operating the 45 miles of the road in 
that State. The moveable property thus seized 
and retained consisted of 5 locomotives, 3 
passenger and baggage, 49 box, 14 flat, 1 rack, 
3 caboose and 8 boarding cars, together with ma- 
terial, tools, cross ties, wood and stone, valued at 
$110,277 14. If to this be added the value of 
the road, the total amount will be $1,949,662 40, 
and worth to the company in connection with the 
balance of the road at least 8 per cent. per an- 
num, and the cost after keeping the same in re- 
pair. 

The 2d supplemental report states that on the 
lst of September, the Mempbis Branch and the 
Main Stem from the Tennessee State line north 
to the junction of the Lebanon Branch was also 
seized by the military authorities, together with 
the motive power, rolling stock, wood, material, 
etc, upon the same. The railroad bridge over 
Rolling Fork of Salt river was burnt, and since 















me, the railroad ‘bridges over 
and Bacon Creek have been burnt by said forces, 
The moveable property thus seized consisted of 11 
locomotives, 8 passenger, 3 baggage, 94 box, 9 
rack, 54 flat‘and 2 boarding cars, which, together 
With the wood material; tools, etc., were valued 
at $247,019 89. The estimated expenditures re- 
quired to restore the bridges to their former con- 
dition is $20,600. Add the loss stated above, 
$110,277 14, makes the loss in motive power, 
rolling stock, wood, bridges, etc., $377,897 03. 
Besides the profitable business of the road has 
been entirely destroyed. A fair estimate of the 
net earnings of the road, but for these obstruac- 
tions to its business by the war, may be set down 
at not less than $600,000 per annum with the 
road, motive power and rolling stock in a con- 
stantly improving condition, Now the company 
will not only lose a fair annual income from the 
investment, but an additional loss in the deterio- 
ration of all the items of the investment nearly 
if not quite equal to the annual loss of net in- 
come as above stated. 


be 
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Russia--Its Energy and Enterprise. 

From the report of the council of administration 
of the Great Russian Railway, recently presented 
to a general meeting, of that widely scattered 
proprietary, it appears that on January 27th, 
1860, the section from Pskow to Ostrow, extend- 
ing over 49 verstes, was opened for traffic; and 
on November 8th, 191 verstes more were com- 
pleted, making the length finished upon the Var- 
sovian line 497 verstes. On 11th April last the 
branch from Kowno to the Prussian frontier, 81 
verstes in length, was finished ; and on 14th June 
the section from Moscow to Vladimir was execut- 
ed, so that the company has now 756 verstes in 
full working. At the end of the current 
year, the entire line from St, Petersburg to the 
Prussian frontier will be opened for public traffic, 
and so unite the capital of the empire to the other 
great lines of Continental Europe. Finally, in 
the course of next spring, the company will com- 
plete the whole network which it undertook by 
opening to the public the portion of the Varsovian 
between Landwaroff and Varsovia, and the last 
part of the line from Moscow to Nijni. The 
council of administration refers with pride to the 
rapidity with which the works have been execut- 
ed, and contends that it has opened more miles 
per annnm than any other company ‘formed in 
England or Europe. Thus by next spring the 
undertaking achieved will comprise 1,614 verstes, 
or 1,722 kilometres (a kilometre, we beg to re- 
mind the reader, is 0.62 mile English), executed 
in five years, being at the rate of 844 kilometres 
per annum. In France the average length of 
line constructed by the Lyons-Mediterranean has 
been 1074¢ kilometres per annum; by the South- 
ern, 105; by the Eastern, 994¢ ; so that the united 
éfforts of the three great French companies have 
not equalled what has been achieved by the Great 
Russian in presence of a climate admitting only 
about half the number of working days enjoyed 
by the west of Europe. In Canada again, ob- 
serves the Russian administration, the Grand 
Trunk system was ouly executed at the rate of 
225 kilometres per annum, to say nothing of the 
Victoria bridge which was not completed till a 
year and a-half bad elapsed after the opening of 
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ish India eight companies organized for the exe- 
cution of distinct lines, extending altogether over 
8,000 kilometres, have at present, after struggling 
on for, ten years, only executed a fifth of their 
contemplated task, or about 1,600 kilometres. 
Already the Great Russian has doubled the ex- 
tent of railway communication which Russia en- 
joyed when it commenced operations; and in a 
few months more it will have tripled that amount, 
while, it is alleged, the rapidity of execution has 
not in apy way compromised the safety of the 
works. The administration justly observes that 
two principles may be followed in the construction 
of railways. According to the first, everything is 
made subordinate to an extreme reduction in the 
expenses attending the first establishment, with- 
out any regard being had to the working ex- 
penses resulting from insufficiency of original 
construction. .The rails in such a case are light; 
the gradients very heavy ; the curves of limited 
radius; and timber enters, to the exclusion of 
everything else, into the construction of buildings, 
bridges, eic. The consequence is that, in work- 
ing, only small engines of limited power can be 
employed, while the number of trains is unduly 
multiplied, as it is necessary to reduce the weight 
of each of them; hence the working expenses 
are increased and the net profit reduced almost to 
nothing. By the other system-of construction, on 
the contrary, besides real economy of construc- 
tion, which ought always to be borne in mind by 
the engineer, economy is also observable in the 
working expenses; the gradients are moderate ; 
the curves have a liberal radius; the buildings 
and bridges are of a solid and permanent charac- 
ter; the rails are heavy and capable of resistance ; 
and the employment of powerful engines enables 
the weight of the trains to be increased and their 
number consequently reduced. If by this latter 
system the construction involves a Jarger outlay, 
the working is effected at less expense and the 
net product is larger. The council, in adopting 
the more solid and durable policy, believes that it 
has best promoted the objects of the enterprise 
and the views of the Government; for, in obtain- 
ing economic conditions of working, it has adopt- 
ed the surest means of securing dividends on the 


shares and a liquidation of accounts with the 
State. 


The original estimates which served as a basis 
of the concession granted by the Government 
have been exceeded ; and this is attributed to the 
rapid and unforeseen advance in the price of 
labor, the fall of the course of exchange, the de- 
preciation of the rouble, the sacrifices necessary 
for supplying the absence of local resources, etc 
Deducting from the outlay these charges for in 
terest and exchange, the total expenses incurred 
for rolling stock, construction and material of 
way, and charges for management, amounted, 
in round figures, to 129,000,000 roubles, or 
74,000 roubles per verste. To this must be added 
18,000,000 roubles expended by the State on the 
Varsovian Jine, making the total cost of the 1,614 
verstes 137,500,000 roubles, or 85,000 roubles per 
verste ; or, in English money and measures, about 
£16,500 per mile ;—a tolerable sum, considering 
the nature of much of the ground traversed, 
The administration of the company comforts the 





shareholders by stating that the averag cost 
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of the French lines (calculating the value. of the 
rouble at 3f. 70c.) was 111,566 per verst—we pre- 
fer to employ the Russian measures for the nonce 
by way of rendering the comparison more readily 
obvious and forcible; of the Dutch lines, 85,281 
roubles per verst ; of the Belgian State lines, 98,- 
095 roubles per verst; of the line from Berlin to 
Potsdam-Magdebourg, 95,828 roubles per verst; 
on the Cologne-Minden, 96,471 roubles per verst ; 
on the Rhenish lines, 101,954 roubles per verst ; 
and on the Aix-la-Chapelle, Maestricht’ and Has- 
selt line, 92,205 roubles per verst. The adminis- 
tration admits that many lines could be cited 
which have cost less than the company’s system, 
but it urges, on the other hand, that many have 
cost far more, the English lines averaging 130,000 
roubles per verste, and one French line, the Rouen 
and Havre, 182,000 roubles per verste. If should 
be further borne in mind that the period during 
which work can be carried on in the open air is 
only one-half what is practicable in Western 
Europe ; that the population is less dense than 
in France, Belgium, or Germany, which have sup- 
plied the comparisons cited; that in Russia mate- 
rials of construction are procured with more diffi- 
culty and considerably more expense (for local 
resources proving insufficient, it was often found 
necessary to create new establishments for bricks, 
lime, etc.); and that iron works and other estab- 
lishments which should contribute to the creation 
of railways do not yet exist in Russia, The 
Nicholas line—created by the imperious genius of 
the Jate Czar—cost 121,420 roubles per verst, 
while the experience since gained in railway con- 
struction bas enabled the present company to form 
its system at 85,000 roubles per verst, although 
the increased prices of materials and labor have 
more than swallowed up the savings effected by 
improvements in matters of detail, On the whole, 
the council of administration is of opinion that it 
has been enabled, in the face of many exceptional 
and unforeseen difficulties, to execute a series of 
lines, which in regard to solidity and cost of con- 
struction, as well as probable expenses of working, 
will be found to compare advantageously with 
the greater part of the railways of Europe. 


Alexandria, Loudoun and Hampshire R. Rh. 
This company was chartered March 15th, 1853, 
with a capital of $3,500,000 and authorized to 
construct a railroad from Alexandria to Paddy- 
town, a distance of 160 miles. A company occu- 
pyivg the eastern part of the same route had 
been previously (March 20, 1847) incorporate 
under the title of the Alexandria and Harper’ 
Ferry Railroad Company, The company was or 
ganized October 20, 1853, and the survey of the 
route immediately undertakep, The work of con- 
struction was commenced in February, 1855, and 
the road completed from Alexandria to Herndon, 
22.60 miles,Jin September, 1859; to Farmwell, 31 
miles, in January, 1860; to Leesburg, 37 miles, 
in May, 1860; and to Clark’s Gap 41.51 miles in 
the spring of 1861. By an act passed February 
15, 1854, the company acquired the right to ex- 
tend the road beyond Paddytown to any point in 
the county of Hampshire. On the 9th of Febru- 
ary, 1860, an act was passed authorizing a further 
subscription of $600,000 by the Board of Public 
Works upon the usual proportion of three-fifths 
to two-fifths. The requisite subseription of the 
two-fifths remains to be made. Ai the annus! 
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meeting of the stockholders, Oct. 81, 1860)a re- 
solution was passed authorizing the directors to 
borrow money for the purpose of completing the 
road as far west as Winchester, via Berryville, 
and to issue proper certificates of such loans, and 
to pledge the property of the company for the 
payment of the same and the interest to arise 
thereon, The amount of capital stock paid in is 
as follows : 


By the State of Virginia ...... ...... .. $976,748 
By other shareholders .... ........ 2+. 654,500 


BOM isice nccccoouss sésces wees Geen ee 

The company has no funded debt. 

Upon the completion of the road to Farmwell, 
the board, deeming it advisable to commeyce the 
running of the trains in connection with the line 
of coaches then carrying the mails to Winchester, 
made an arrangement for the purpose with §. G. 
Miller, Esq., the contractor for building the road, 
to continue until the track should be laid to Lees- 
burg, allowing him one-half the gross earnings in 
full of all expenses. This arrangement terminat- 
ed on the 19th of May, 1860, and on the 21st the 
road was put in charge of the general superinten 
dent. During the time the road was operated by 
the contractor, from Jan, 16th to May 19th, 1860, 
the receipts were $3,422 95; and from May 21st 
to Sept. 30th, $9,895 97—making a total of $13,- 
318 92, viz: 

From passengers 2... sees cece cove vee $1,495 36 


TO cna. casedd bac cadeda. cane 5,018 76 
f . Pia pctcncceuce a 804 80 





TOD. cccnc icesed sees cjeass scQnOpein OM 
—and for yearly and commutation tickets 
$172 38. 


The expenses of operating and maintaining 
the road duriug the same time, including the 
amount ($1,432 09) paid S. G. Miller, was 
$5,817 56. 

The company own three locomotives; 4 passen. 
ger and baggage, 21 flat, 15 box, 4 hand and 2 
dirt cars. 

The cost of road and equipment, September 30, 
1860, was as follows: 


IRE saick se + <0<e cesandiscacoaeeee ae 


Graduation .... 00. cecacese -++. 545,456 94 
MABORTY «nas ccoded voes cscs cede sees 186,719 28 
Road superstructures...... ..-. .....425,945 20 
Bridge oSéeive ce cccmind 24R ORO MO 
MGhE OF WEG 6 cose S850 8s LR 70,045 70 
Dopot grounds............ vemucne ena Ree me 


BOUGINGR coccce seve cess .. 45,000 00 
Equipment ........ -. 69,680 37 
Salaries and incidentals......... .... 37,944 39 
je eae .. 18,670 48 


Loss on State stocks .... vss. ivecatel 62,892 20 


seer eens 


eeeeee Fees bees 








$1,576,857 84 


GENERAL STATEMENT; OcToBER 1, 1860. 
Construction and buildings .......$1,208,121 42 


Lands, right of way, etc..... REE 86,391 68 
Locomotive and cals ...... epunes 69,680 37 
Engineering: vic.. ..00 cece cove sone 93,157 30 
Salaries; ete. .... 0.2. .c00 see cece 37,944 39 
J a ee a ‘ 18,670 48 
Loss on State stock .... ..0000 eee 62,892 20 
Bills receivable.... .... --» we tink he 8,433 29 
Clark'Co. bonds .... .0s. secs sees 51,900 00 
Virginia State stock ....... ecocee 19,000 00 
Leesburg corporation bonds .... .. 10,000 00 
Repairs to road-bed and bridges .. 11,304 37 
Miscellaneous.... .... pce come Pie 52,612 18 
GUN SE ON iiss ncan. cp aron0s.ccen 2,141 19 





Oupltal stock’... 0.1) sdes seus «--.$1/831)248" 00) 


5,699 64 
11.216 26 
75,321 82 

3,864 67 
4,796 76 

102 72 
ee 


$1,732,248 87 


J. Osborn’s bequest <... s.ss ss5+-. 
Passenger and freight transportation 
Bills payable... ..-- eee- oes « sece 
Due for duties on rails ....... +++. 

«officers, engineers, etc... ..... 
Checks outstanding .... .... ++. 
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The road is well supplied with passenger and 
freight houses at all the stations; a general depot 
at Alexandria, and car and engine houses at 
either termini. 

The oflice of the company is at Alexandria, Va. 


The officers are: 
President—Lrewis MoKenziz. 
General Sup't—Wasuineton BuiytHE. 
Treasurer—RUBEN JOHNSON. 


Street Tramways. 

The grand jury at.the Surrey Quarter Sessions 
at Kington have returned a true bill against Mr, 
G. F. Train and sevéral vestrymen of Lawbeth for 
a nuisance committed by obstructing the thorough- 
fare in the Kennington and Westminister roads, 
The names of the other persons incladed in the 
indictment are—Messrs. Hathaway, M’Intosh. J. 
T. Mitchell, F. Doulton, E Harrison, T. H. Fowler, 
J. Parssey, J. Williams, H. A, Kennan, W. Jeffree, 
J. W. Stratton, T. Giles, and R. Taylor. The in- 
dictment contains five counts. The first charges 
the defendants with obstructing the free passage 
on the said highways by placing thereon iron rails, 
and thereby rendering the said roads unsafe for 
the passage of vehicles and horses. Other counts 
charge the defendants with digging divers large 
holes and breaking up the roads ; and other couats 
charge the defendants with conspiring together 
for the purpose of effecting the said objects.. The 


















$1,782,248 87 


names of 23 witnesses, including several of the/|. 


803 


pfivcipal inhabitants of the parish and of the ad- 
joining districts, were endorsed on the bill, but the 
grand jury did not deem it necessary to examine 
more than seven of them. ‘The object of this in- 
dictment is, of course, not to inflict punishment 
upon the defendants, but merely to abate what the 
parties consider to be a nuisance. It is not im- 
probable that the proceedings will be removed to 
the Court of Queen’s Bench, in order to have. all 
legal questions arising in the case fully argued.— 
Herapath. 








Movement of Breadstuffs at Chicago. 
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Quotations at the Stock Exchange for Oct. 

We give herewith the highest quotations, 
“bid,” at the New York Stock Exchange for 
the month of October, for the shares and bonds 
most current in the market. The lowest quo- 
tations in most instances were upon the first 
day of the month. The advance, which, in 
some cases was as high as ten per cent., was in 
the two first weeks of the month, with the ex- 
ception of Erie Common and Preferred shares, 
and bonds. These were highest at the close of 
the month. The securities of this company 
engross public attention at the present time, 
more than those of any other road. 
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OND LIST. 


*) signifies that the road is in the hands of receivers, (t) that the company is in default in its interest. “8S, F.)’ Sinking Fund. “var.,” that the bonds fall due at different periods 





Description, 


Description. 


Interest, 





Alabama and Florida : 
ny (guar. by Dir.) ------- 

Alabama and Miss. Rivers : 
State (Ala.) LOOD coc co --cocnve 


OrtgAge ------------------= oo 
oa and Tenn. Rivers : 
Jet Mortgage convertible 


aleny and Weat Stockbridge : 
Albany City (8, F,) 
Androscoggin and Kennebec : 
Million Dollar Loan 
1,100,000 Lo 
tock, convert. (Coupon) -..-.~ 
Atlantic and St. Lawrence : 
Dollar Bonds (Coupon)-.------ 
Sterling Bonds (Coupon) 
City of Portland Loan (Coup.) 
Baltimore and Ohio ; 
land Sterling-.--.-- 
Mortgage Coupon 
“ 


“ i 
“ 


u“ 
t, City Loan 
palefontaine and Ind, (1 Jan.’60): 
ist Mortgage convertible 
2a Mort, “ inet omen 
dere Delaware : 

a” Mort. (guar. C. and A.).....- 
2a Mortgage (d0.) ------------- 
3d Mortgage (do.) ------------- 

Black River and Utica : 

ortgage 
one. Seed and Montreal : 
ortgage 
24 Mortgage 
3a Mortgage Coupons ----.---- 
4th Mo | eens 
inking Fund -.------.-------- 
“aan and Lowell : 


AN. 26 ene ~- 00 wenn 


Mo e (convertible) 


Buffalo and State Line: 
M 
 adbenny 3514 769, 4 in ’62)--- 
Unsecu 


Special Erie and North-East -- 
Borili m and Missouri : 

‘Ast Mort. on Ist Division 
Qairo and Fulton (Mo.): 

Btate (Mo.) Loan......-...-... 
Qamden and Amboy : 

ortgage 

aor ched from Sterl’g) 
Mortgage .--- ----------------= 
Mortgage 
Sterling ( 

Sterling (£225,000) 

New Loan (ise’d $337,000)--.... 
*Oatawiesa : 

ist Mortgage ........----..---- 
Oayuge and Susquehanna : 

Ist Mortgage --. 
Central of Georgia : 

Mortgage 
Central of New Jersey : 


ist Mortgage ---- 
Ist Mortgage ---.- 
2a Mortgage e 
$d Mortgage (8. F.)-------- ---- 
4th Mortgage (8. F.).-.---.---- 
Charleston and Savannah : 
ist Mortgage (endorsed) 
2d Mortgage 
Oheshire : 
Mort.( pees ere 
Ohica urlington & Quincy : 
Gonsolidated ist Mort, (8. F.)-- 
Gonsolidated 2d Mort. (8. F.) -- 
Chic, and Aur. 1st Mort. 
Qh. and Aur. 2d M. (8.F.)---.-. 
Gent. Mil. Tr. 1st Mort.....--.. 
Gent, M. T, 24 M. (Conv.)..--.. 
@nicago, Alton and 8t. Louis : 
let Mortgage --.. ...-..---2 -n0e 
2d Mortgage ames eee me eee eee 
84 Mortgage ... .-0 <2 -000 - 2. 
Ohicago and Milwaukee : 
Ist Mortgage (convertible)... .. 
Real Estate ....---.---.-.----- 
Chicago and Rock Island : 
Ist onesie ae ESS RR ee eee 
Chicago and Northwestern : 
posing Fund Preferred -. 


ist Mortgage 
24 Mortenee eee ewes ooee ee wees 


Ie 


a-T 


@QNOs1D 3 OOG as SQSGooar 222 200° 2 7 @-3 


a-a-157 @OQ @ 





£210,000) -..--------.| 1,008,000 
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1864 
1864 
1849 
1875 
1864 
1864 
1887 


1865 














erry Hamilton and Dayton : 
st Mortgage 
2d Mortgage 
*Cincinn., Wilm. and Zanesville : 
lst Mortgage 
2d Mortgage 
8d Mortgage -........... jb chlcnen: 
BROCE, niennncnanion ont onsane 


gage 
Clev., Painesville and Ashtabula: 
1st Mortgag: 
2d Mortgage .....-........ 
_——- (Sunbury and Erie) 
onvertible Scrip 
Cleveland and Pittsburg : 
1st ontenge (Main Line) 
2d Mort. (M. L.) or lst Extension 
8d Mort. (M. L.) or 2d Extension 
4th Mort. (M.L.) or 83d Extension 
Clev., Columbus and Cin. : 
1st Mortgage, Coupon 
Cleveland and Toledo - 
Junction 1st Mortgage 1st Div.. 
Junction Ist Mortgage 2d Div.. 
Junction 2d Mortgage 
Tol., Noi. and Clev, 1st Mort... 
Tol., Nor, and Clev, 2d Mort. -- 
Junction Income 
. and T. Income Mortgage -.. 
C. and T. Income (convertible) 
. and T. Income (convertible) 
. and T. Dividend (convert.) ~ 
. and T. Income (convertible) 
. and T. (8. F.) Mortgage -... 
Columbus and Xenia: 
Dividend (due 1860, 61, 62, 66) 
Connecticut River : 
Mortgage 
Connectic’t and Passump. Rivers : 
lst Mortgage 
Cumberland Valley : 
1st Mortgage 
2d Mortgage 
Dayton and Michigan (1 Ap.’60): 
lst Mortgage 
2d Mortgage 
7 and 
st Mortgage 
2d Mortgage 
Delaware : 
1st Mortgage 
Guarantie 
State Loan............ 
Delaware, Lackawanna and W'n: 
1st Mortgage 
ist Mortgage (E. Extension)... 
2d Mortgage 
Income (due 1862, ’65 and ’67).. 
Detroit and Milwaukee : 
1st Mortgage (convertible)--..- 
2d Mortgage 
3d Mortgage (convertible) 
4th Mortgage (G. W. R. R. 
Dubuque and Pacific : 
New Construction 
Dubuque Western : 
1st Mortgage 
Eastern (Mass.) : 
Income (due $75,000 annually). 
2d Mortgage (convertible) 
8d Mortgage (convertible) 
IstM..(State)$75,000 a y’r after 65 
East Tennessee and Georgia : 
State, lst Mortgage 


estern : 


Endorsed by State of Tennessee} 


Mortgage (ordinary). .-........ 
East Tennessee and Virginia : 
State, let Lien......... 0. -n<0 
Endorsed by State of Tenness.. 
lst Mortgage (after State) ..... 
Redeemable in Stock.......... 
Eaton and Hamilton : 
1st Mortgage 
Erie and North-East : 
Exchanged for Buff. and St. L.. 
Florida :— 
Internal Improvement (State). 


1,165,000 
1,154,000 


509,000 


Free Land, 2d Mortgage-......| 1 


Florida and Alabama : 
Internal Improvement (State). 
Free Land, 2d Mortgage 

Florida, Atlantic and Gulf Centr.: 
Internal Improvement (State) - 
Free Land, 2d Mortgage 

Fox River Valley 


tae ae Mogy e 

st Mortgage y, upon 
1st Mortgage (8. F.) epena. 
24 Morigage (8. F.) Coupon...! 














1875 








95 








Description. 





*Great Western, Ill. : 
1st Mortgage (W. Div. 100 m.). 
1st M. (E.D. 84 m.), 2d M. (W.D.) 
Old Sang. and Morg. Railroad . 
2d Mortgage ....-.....-........ 
Chattel (Equipment) Mortgage 

Hannibal and St. Joseph : 
Missouri State Loan (1st Lien). 
Land Security 
Mortgage (convertible) 
Mortgage (not convertible) .... 

Harrisburg and Lancaster : 

New Dollar Bonds -...-......- 

Hartford and New Haven : 


uM. ; 


ist Mortgage 
Houston and Texas Central : 
State (Ist Lien) Loan. 
Mortgage 
Hudson River : 
1st Mortgage 
2d Mortgage 
3d Mortgage 
Convertible 
Illinois Central : 
Optional Right Scrip 
Construction 
Construction 
Debentures 
Indiana Central : 
1st Mortgage (convertible) 
2d Mortgage 
Income 
Indianapolis and Cincinnati : 
1st Mortgage 
2d Mortgage 
Real Estate Mortgage 
Ind., Pittsb, and Clev. (1 Jan.’60): 
ee See 
OO} eae. 
Jeffersonville : 
1st Mortgage 
2d Mortgage 
*Kennebec and Portland : 
lst Mortgage (City and Tewn). 
Be SEREED cnces ccsausecusude 
ie SD nauastoncencucunen 
*Kentucky Centr.(Coy.and Lex.): 
BS MEOUIROND . ocvccce Juadenceas 
1st Mortyage 
2d Mortgage (convertible) 
8d Mortgage ...........- 
Guarantied by Covington 
Cincinnati (exchanged) 
Keokuk, Ft. D. Moines and Minn.: 
City of Keokuk, 20 years 
City of Keokuk, (special tax). 


Lee County, 20 years........-.| 
Pleas’t and Muscat. 


Keokuk, Mt, 
en 
City of Keokuk 
Henry and Louisa Company’s . 

Lehigh Valley : 

Web CROTtGRGO wesis cn edcn doce cus 

La Crosse and Milwaukee : 
lst Mortgage (Eastern Div.)... 
2d Mortgage (Eastern Div.) ... 
1st Land Grant (Western Div.) 
2d Land Grant (Western Div.) 
3d Mortgage (whole road) 
Farm Mortgage 
Unsecured Bonds 

Lexington and Frankfort : 
Mortgage, due 1864, ’69 and ’74. 

= Miami 

ortgage (Coupon) .-..-...-.. 

Long Island : 
1st Mortgage 
Extension Bonds 

Louisville and Frankfort : 
Louisville Loan 
1st Mortgage 

Louisville and Nashville : 

State [Tenn.], 1st Lien 

1st Mortgage 

Lebanon Branch 1st Mortgage 

Memphis Branch Ist Mortgage 
McMinnville and Manchester: 


ortgage 

*Marietta and Cincinnati : 

Ist Mortgage [convertible]. 

2d Mortgage 

3d Mortgage 

Sterling Income.. 

Domestic 
Memphis and Charleston : 

State [Tenn.] Loan 

1 oxtgnee wsdv'nnon veassuce 
MemenieS arkesv. and Louisv. : 


st 
State (Tenn.} Loan.... 
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AMERICAN RAILROAD BOND LIST. 


#) signifies that the road is in the hands of receivers, (t) that the company is in default in its interest, “S.F.,” Sinking Fund. “var.” that the bonds fall due at different period 
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Memphis and Ohio : N. York, Providence and_Boston : Racine and Mississippi : 8 
State (Tenn.] Loan. ...- ..------ $1,340,000) 6 |-..... cnsial L. J00 DMME UNMIS 0 ona acannsn $831,000) 6 |------ .---|| 1st Mortgage (Eastern Division)| $80,000 das aa 

Michigan Central : North Carolina: 1st Mortgage (West’rn Division), 757,000) 8 |--.--. — 
1st Mortgage Sterling ........--| 467,489) 6 /1872 | 90 OS ES ae 2,000,000} 6 |----.- ----| Raleigh and ton : 
1st Mortgage St’g (convertible) -| 600,000) 8 |1869 { 944)| State Loan--.................... 1,000,000] 6 |--.--- aa | er) eee i 100,000) .../1862 |... 
1st Mortgage (unconvertible)...| 260,000} 8 |1860 | 96 | |North-Eastern (8. C.): |Rensselaer and Saratogs : 
lst Mortgage (convert.) Dollar..| 2,598,000] 8 |1869 | 944]| 1st Mortgage.............-.-..- 700,000} -.-|------ a---|| 1st Mortgage... --.- ------<0---|°277 7777" 7 1863 |... 
1st Mortgage (8. F.), convertible) 4,153,000} 8 |1882 | 92 Fe ID a ericnniinem nna tind 224,500) --./------ ----| |Richmond and Danville: 

Mich. Southern and N’p Indiana: NTS Si ES 35,910}-..|------ -~.-|| State (Va.) Loan (34 years)....- 600,000) 6 |var. |__.. 
Michigan Southern, Ist.-....-.. 991,000] 7 |1860 | 804] |Northern Central : Guarantied by State ...........| 200,000; 7 1875 | 91 
Northern Indiana, Ist.......... 985,000| 7 {1861 | 804/|° Balt. and Suaq. R. RK. (Coupons)| 150,000] 6 1866 |....|| Mortgage (Coupon) ...---------| 20000) 7 1859 | nn. 
Erie and Kalamazoo ..........- ,000} 7 1862 |....|| Md. State Loan (B. and Susq.) -| 150,000} 6 |------ .-.-|| Registered... ............--.-- 150,000; 7 }1860 |... 
Michigan Southern, conv. 67,000] 7/1863 { 90|| York and Cumberland Ist Mort. 175,000} 6 |1870 |-....||Richmond, Fred. and Potomac: coal 6 
Northern Indiana, conv. .....--| 128,000] 7 |1863 | 81 |}: York and Cumberland 2d Mort.| —25,000| 6 |1871 |....|| Sterling (£67,000).............- 324, 1860 |... 
Jackson Branch ...............- 130,000] 7 |1863 | 88|| York and ©. guar. by Baltimore} 500,000] 6 |1877 |--..|/Richmond and Petersburg : 

Goshen Air Line.......-....... 1,168,000] 7 |1868 | 78 || N. ©. Contract................. 6 |1875 |--.. 159,000} --./1875 -| 
Detroit and Toledo. ............ 611,000} 7 |1876 | 70 2 ae aes 2,086,500} 6 |1885 | 454 7 

1st General Mortgage (S, F.)....| 2,850,000} 7 |1885 | 78 | |Northern (Ogdensburg): 7 — pve Ss 
2d General Mortgage........--- 2,465,000) 7 {1877 | 7 Te MOGUNEC Sincccnncckccccnis 1,494,000} 71/1859 |... : — ---- 

“miesehee and Beloit : ‘ Mt. Mestenge * RRR T: PETTY c 3,077,000} 71)1861 |... a 1 nese 
lst Mortgage ........-......-..- 630,000) 8 |...... ~.--| |Nort issouri : ey: 

Milwaukee and Chicago: State Loan (30 years)-......-..- 4,350,000} 6 |------ <oss|| -1st Mortgage... ..< .<.. ace <o<- — ~ = as 
lst Mortgage...........-....-.- 400,000} 8 | ---..- ....| |North Pennsylvania : a 2d Mc wens eave cnne cnccene y 1881 |... 
Oe EEE ESE A 200,000 7 |...... Sada MN olan ncaeueenccadoeae 2,500,000) 6 |1875 | 54 usky, Dayton and Cincinnati: 125,000/10 

*Milwaukee and Horicon : Chattel Mortgage .............. 850,000/10 | ---.-. 70 || Mortgage -..................... 997,000) 7 1866 |... 
5 — eee 420,000} 8 |.....- ....| |Northern (N. H.): MTUORD ila cities cass wd acacoens ia nm B — bite 
2d Mortgage .......-...---. ..-- 600,000] 8 |.-.... ....|| Mortgage (due 1860, ’64 and 74)} 219,500)---|var j....|| Mortgage -............. -...---. 1000, 1875 _| .... 

Milwaukee and Prairie du Chicn: Norwich and Worcester : and’sky, Mansfield and N’wark : 1.290.000] 7 
lst Mortgage (Conpon).........| 2,656,000] 7 |1891 | 81 || Mass. State Loan .............- 400,000/ 6 1877 |....|| 1st Mo: NTE: ns 1866 |... 

Mississippi Central : II ask cries canescens cs al 205,800} 6 |1860 |....|/3aratoga and Whitehall: 250,000! 71 
lst Mortgage..........-.-.--.--| 1,007,363] 7 |----.. _2-«| (Ohio and Mississippi (O. and Ind.) : pS Pn seneeel 3 1868 |... 

Misslesippt Central and Tenn.: int, MetGtint =... <s0cacan soos 2,193,500| t |1858 j....|| 1st Mo (R. and W. Br.) .. 1806 |... 
State (Tenn.) Loan............. 529,000} 6 |.-...- ee 316,995] fT |------ ----| |Beaboard and Roanoke: 300,000! 7 

Mississippi and Missouri: Construction.............. ...... 4,637,920| t |1858 | 17|| 1st Mortgage................... 6000! 7 1860 jw. 
1st Mortgage (convertible) .-.... 1,000,000} 7 |------ daiad Fe! GOIN Sdn nenacada scan nati’ .| 8,691,185} f |1858 j..../] 3d Moclangs. EES = 7 1870 |... 
2d Mortgage (8, F.) ....-...-.-- 400,000} 8 |----.. ...-| Orange and Alexandria : Dividend Bonds .......-....... 000) 7 1856 |... 
Oskaloosa Division.....-......- 1,425,000] 7 |--..-. canal WR MARUI ED oiiise siti cine cnsidace 400,000} 6 |1866 |._..||South Carolina: 187,000] 5 
a ee 7,000,000} 7 |---.-- ...-|| 2d Mortgage or 1st Extension ..| 1,200,000) 6 |1875 | 81 gee EE REE ete 188'323] 6 1868 | |... 

Mississippi and Tennessee : 2d Extension Mortgage -....... 600,000} 8 1873 | 824/| Sterling................-...-... ree 5 1863 {__.. 
Tennessee State Loan..-....-..- Pacific (Mo,) : I a ianarcinars antes anaictnnel 2,000,000) 5 |1866 |... 
Mississippi State Loan. re State (Mo.) Loan............... 7,000,000} 6 |------ ---.| |Southern Mississippi : 500 
1st Mortgage Gotees des ebjers: State Loan (8. W. Branch)-----. 2,800,000} 6 | ------ ----|| Ist M Sct Side cake Samat 000) ---| + a=} 00 

Mobile and Ohio: Construction .................-. 4,500,000} 6 |------ ---.| [South-Western (Ga.) : 

City (Mobile) Tax Loan........ Panama: lst M enna cecacaceccenca} 992,000) ---|1875 =| 2.2. 
Tennessee State Loan........-- 1st Mortgage Sterling .........- 1,250,000] 7 |1865 100 Pipringfeld, t. Vern. and Pittsb. : eee 

Alabama State Loan ........... 2d Mortgage Sterling........... 1,216,000| 7 |1872 }.... st Mortgage... .... EE #84 500,000) ~-.) .....-} 0. 
jE FE ERLE PE Pennsylvania : 2d Mortgage ..... 450,000) -- | 22. 20] on 
Sterling....-.------------------| 878,085} 6 |1888 j....|| 1st Mortgage (convertible)-..-.. 4,905,000} 6 |1888 | 934] |*Steubenv. and Ind. ( 

Mississippi State Loan... .... 200,970] 6 |.....- eae] | 9d Mortgage....-200c. 22. cecnee 2,319,000] 6 |1875 | 82 || Ist Mortgage 

Montgomery and West Point : 2d Mortgaye Sterling........... 1,967,440] 6 |1875 |_...}| 2d Mortgage 

Alabama State Loan -......--.. 122,622) ..0|.---.. ----||_ State Works Bonds....-....... 7,200,000} 5 |------ 754} |*St. Louis, Alton and Chicago: 
Mortgage (due 1860,’63 and ’65).| 350,000) 6 |var. |-....| |Pennsylvania Coal Company : Int EGR no8. oc cnce cnan<cnn 
Mortgage ....-2-- 2.220. ose anne 450,000} 8 |1866 |....|| 1st Mortgage................... 600,000; 7 |1861 {_...|| 2d Mortgage .............-2.... 

Muscogee : Penobscot and Kennebec : Ls 8d Mo e (Income) --.....-.. 
Mek DN dics cones scdaienee 249,000] 7 |...--- ned Bangor City 1st Mortg.(Cdupon)| 780,000} 6 7475) ___./ |8t, Louis and Iron Mountain : 

Nashville and Chattanooga: 2d Mortgage (Coupon)....-..... 268,800] 6 |1876 |__..|| State (Mo.) Aid... .....-.....- 

Mortgage (State endorsed) --.-.. 1,500,000) ...|--...- ----|| 3d Mort; age (Coupon)......... 156,600| 6 |1871 |....|| St. Louis City Subscription ..-. 500,000) .-.) 0... meee 
Chat, and Clev. Subsc. (endors.)| 231,000) ---}---..- .--.| |Peoria and Oquawka: St. Louis County Subscription | 900,000)..-)._.._. oose* 

*New Albany and Salem: 1st Mortg. (W.Ext.) convertible.| 500,000} 8 |1862 |__..|| Sunbury and Erie 
Orawfordsville ....-.......-..- 175,000} 7 }.--.-- ....|| | 1st Mortg. (E. Ext.) convertible.| 600,000] 8 |1878 |....|| Mortgage ............-...-...-. 1,000,000) 7 1877}... 
TE OER ncn cnee nus nctheuain 500,000}10 |.....- ....| Petersburg : Mortgage (half to State).....--. 7,000,000} & 7578) 
Ist Mortgage...................| 2,235,000] 6 |---... .---|| Mortgage (due 1863 to 1872) -...| 103,000} 7 |Y4". |....||3yracuse, Binghamton and N. Y.: 

N. Hav., N. Lond. and Ston’gton: Petersb’g and Lynchb’g (8. Side) : 1st Mortgage Coupon.......... . 1,400,000) 7 1876 |... 
pO 450,000) 7 |...... .---|| State (Va.) Loan (8. F.).....-..| 800,000] 7 |------ --..|/Terre Haute, Alton and St. Louis 
A Bile IRS de Said hae: ie 200,000) 6 |___._. .---|| 1st Mortgage (18597075) -...... 365,000] 6 |var. |__..|| 1st Mortgage (convertible) -.... 1,000,000) '7+>6272) Yo 
TROON feiss dese’ Shawnceeiuccs 100,000/10 |... .. --.-|| 3d Mortgage (1862-70-72) ..-..- 878,000} 6 jvar. |....|| 2d Mortgage (convertible)... .. 2,000,000) 71/6870) 314 

New Haven and Northampton : Special Tacteree (1865-68). .... 176,000} 6 |Var. |_...|| Ist Mortgage (Bel. and Iil.)..... 517,000) 71/1878 |. 
Ist Mortgage...-.--.-..-....----| 600,000/-.-/1869 |.-..|| Last Mortgage (1861 to 1869) ...| 183,600} 8 |V@r. |_..|| 2d Mortgage (Bel. and Ill.) -.-.. 494,000) 75/1869 |... 

New Jersey: Phila., Germant’n and Norrist’n : 3d Mortgage (Bel, and Ill,).....| 98,000)101/1874. |. 
Company’s (various) ...........| 711,000|-.-/var, /1024)| Consolidated Loan -....-.....-.. 274,800} ---|------ .~-.| |Tennessee and Alabama : ; 

New London, Willim. and Palmer: jE EE 3 100,000| ---|---- -- -«--|| State (Tenn.) Loan. ........-... 814,000) ---} 2. 32. 
Be Sunn ciaceetanctendnaes Philadelphia and Reading: Terre Haute and Richmond : 
2d Mortgage ......-.-- 300,000 Mortgage (8. F.) -----..-------.| 436,800] 5 [1867 | 913/| 1st Mortgage (convertible ...-.. 239,000) 7 |1866. j_.. 

N. Orl’ns, Jackson and Gt. North.: Mortgage (8. F.) ---.......--.-- 192,000} 5 |1880 | gg ||Toledo, Wabash and Western : poi > 
Btate (Miss.) Loan.....-....... 255,000] 5 )634°8|....|| Mortgage (8. F.) -.------ .| 2,672.300| 6 [1880 | gg || Ist M. (L.Er.,Wab. and St.Louis)| 2,500,000) 71/1865 | ‘724 
Ist Mortgage Coupon .......... 2,666,000] 8 [1886 |-..-|| Mortgage .....-.....--.- 3,108,600} 6 1870 | 79 || 2d M.(L. Er.,Wab. and St.Louis)| 1,000,000) 71/1869 | 40 

N. Orns, Opelous, and Gt. West.: Mortgage (convertible). ...--..- 3,586,500 6 (1886 | 7 8d M. (L. Er.,Wab. and St.Louis)| 147,600) 71/1891 |__ 2 
Louisiana State Loan ........-- 641,000| 6 |... _. .-.-|| Lebanon Valley R. R. (convert.)| 1,500,000} 7 [1886 | 7 let Mortgage (Toledo and Iil.)..| 909,000) 71/1865 | ¢g 
New Orleans City Subscription) 1,500,000) 5 |...... .---| |Phila., Wilmington and Baltimore : *Vermont Central : 
lst Mortgage (S. F.)............| 566,000] 8 /1889 |----|| Mortgage Loan -................ 2,300,000] 6 }1884 |___.|| 1st Mortgage Coupon -......-.. 2,000,000) 7 |1361 "| 104 

New York Central : Improvement....-.....--...... 119,000} 6 /1863 |_...)| 2d Mortgage Coupon-......--.- 1,185, 7 1867 | 1 
Albany Loan—Alb, and Sch’dy.| 127,000) 5 /1864 {100 | |Pittsburg and Connellsville: Virginia Central : 

State Loan—Sch’dy and Troy -.| 100,000) 6 |1867 | 92 Pittsburg Subscription. ..-..-... Mort., guarantied by Stateof Va} 100,000) 6 /1880._| 95 

State Loun—Rochester and Syr.| 77.282} 54/1861 |----||, Alleghany Co. “= ....-.-.- Mortgage (coupons)........--.. 198,000) 6 [1872 | 82% 
State Loan—Roch., L. and N. F.| 298,000} 7 |1861 [1004|} Connellsville ee ee Mortgagé, (coupons) --...-....- 926,000) 6 1884}... 
Stock Subscription... --....... 785,000} 6 |1883 | 90 Me’ Keesport © Se ei Rk Virginia and Tennessee : 

Premium Consolidated Stock ..| 7,745,000] 6 |1883 | 90 || Baltimore Loan -...........--.- State (Va.) Loan.........---.-- 1,000,000) 6 /1887 | __.. 
Real Estate.... .....-...------- 1,000} 6/1883 | 90 || Cumberland Subscription...... lst Mortgage................--. 500,000) ¢ |1872 

New Convertible -....-...-.... 8,000,000} 7 |1864 |100 |} 1st Mo e (Turtle Or. Div.) . 2d or Enlarged Mortgage -.....- 1,000,000) 6 /1884 | $1 

*New York and Erie: *Pitteb’g, Ft. Wayne and Chicago: Salt Works Br. Mort. due ’58~61} 208,000/ 6 jwar. }___. 
lst Mortgage............-...--.] 3,000,000] 7'|1867 [1024] |} 1st Mortgage (O. and P.) ......-| 1,000,000} 7 |1865 |__..|/}Warren CN. J.): 
2d Mortgage ...........-....-.-| 4,000,000} 7 |1864 |100 || 2d Mortgage (O. and P.)....--.- 60,000| 7 |1866 |___.|| 1st Mortgage...........-....... 568,500) 7/1876 |... 
3d Mortgage (convertible) ......| 6,000,000) 7 /1883 | 87 || Income (O. and P.) ....-....--. 1,938,000} 7 /1873 | 624]|Watertown and Rome: 
4th Mortgage (convertible) .-... 3,729,000) 7/1880 | 7 Bridge (O, and P.) .:...-.......| 207,000} .7 |1876 |....|| Mortgage (new bonds)..... enene| 900,000] 7 |1880 |... 
Sth Mortgage ......--..---.----| 1,277,000| 7 |1888. | 754]| 1st Mortgage (O. and I.)......-.| 1,000,000} 7 |1872 |___.|| Western (Mass.): 

Unsecured (convertible)-----... 2,618,000] 7 |1871 | 60 || 2d Mortgage (O. and I.) ....-... 380,000} 7 [1873 |__..|| Sterling (£899,900). ............| 4,319,520| 5 6871)___. 
Unsecured (convertible).......- 2,443,000) 7 |1862 | 55 Ist Mortgage (F. W, and Chic.).| 1,250,000) 7, (1873 |_...|| Williamsport and Elmira 
Sinking Funa_...._............| 2,193,000] 7 [1875 | 55 || Real Estate (F. W. and Chic.)-.| 498,000) 7 |1874 |__..|| 1st Mackenée- cite o a -cL. 22. 1,000,000) 7 |1890° | 55° 

New York and Harlem : Mortgage, Consolidated Comp’y} 2,064,000|'7 |1887 |_._.)| Wilmington and Manc 
1st, Mortgage ....-.-.-.-.. -| 2,950,000) 7 |1878 | 90 ||Pittsburg and Steubenville : 1st Mortgagé........ .........-- 596,000) 7 /1866 | 70 
2d Mortgage -| 1,000,000} 7 |1864 | 9 pe ...-| 800,000] t }1865 |_...|| 2d Mortgage .....2-...41......| 200,000) 7/1872. |... 

Mortgage... 2... 22-024... 7.|1867 | 7 ||Potedam and Watertown : Wilmington and Weldon : aici 
New York and New Haven: 1st Moi aeacacgnactmecesces|, SGU000, t1reltn Gringo England..| 448,566 M 4063}. 22. 
apon ..-. .2.'.| 912000] 7 |1866- | 94 : Ai Ster WBS 5 aes se-e} 0} 6 Head 
Bonds, Coupon ......| 978,000] 6 |1876 |.... st Mortgng na ---|1878 | ....| |» Com 8, endorsed by State . 6 Aree 
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Journal of Patent Law. 

PATENT RIGHTS: 
OF A MACHINE OR INVENTION : 
OF REDUCING DAMAGES: 
EQUITY AND AT LAW AS TO DAMAGES. 


A NOVEL 


We give this week the facts and decision in the 
case of Livingston et al. vs. Jones et al, just de- 
cided by the United States Circuit Court, It will 


be found to be a case of considerable intere 


our general readers and of special importance to 
our mechanical and manufacturing subscribers. 


Till within a few years past most of the 
locks used in this country were imported 


England, It was an important object therefor to 
discover or invent some plan by which this article 
could be made more cheaply and better than the 
imported notwithstanding the higher price of 
labor here. Such an inventor who, by bringing 
his invention into market, could expel the foreign 
article, would evidently be a public benefactor, 
the article of door-locks being one of immense 
consumption in this country; this object was in 
part effected by making the locks of cast iron; 


but difficulty in the way of these cheaper 


tos 


WHAT CONSTITUTES THE UNITY 


POWER OF COURT IN 


ductions was found in the fact that door locks 
had to be made right and left, and a lock made 
for a right hand door would have to be turned up- 
side down in order to be used on a lett hand door 
and vice versa. It became therefore a very im- 
portant object to those who manufactured and to 
those who dealt in this article, that this difficulty 
of right.and left hand locks should be somehow 
obviated and that every lock might be equally 
capable of use on right or left hand doors. An 
American named Sherwood, under whom the 
complainants claimed was the first to invent a mode 
of effecting this object, and soon succeeded in es- 
tablishing a manufacture at once cheaper and 
better than the imported, His patent was for ‘“‘a 
aew and useful improvement in door-locks.” 
There was ‘necessarily in Sherwood improved 
locks a vast deal—much the greater part—of what 
had previously been in locks, and he claimed, of 
course, no merits for inventing door locks gener- 
ally. “What I claim as my invention”—is the 
language of bis application for letters—"is making 
the case of door-locks and latches double-faced 
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Yor so finished that either side may be used for the 


eutside, in order that the same lock may answer 
for a right or left hand door.” 

After Sherwood had obtained his patent and 
sold it to the plaintiffs (which it may be mention- 
ed that he did for about $600) the respondents, 
Jones & Go., conceiving that the invention was 
Without originality, undertook to disregard the 
patent, and during a term of two years and six 
days did disregard it and being able to sell for 
$31 per dozen, locks which it costs but $10 64 to 
make, their profits were large. 

The owners of the Sherwood patent, however, 
the present plaintiffs, having filed a bill some time 
since in this court obtained a perpetual injunction 
and a decree and reference for account. The ac- 
count being taken, it appeared that making a de- 
duction for the interest of money invested in the 
manufacture, the costs of machinery, wear and 
tear, expenses of sales, insurance, agencies, trans- 
portation, bad debts, etc., the net profits upon all 
the locks (including every part of the locks) 

hich the defendants made or sold, were $18,282 
93. But the defendants denied that they were 
lable to profits on the whole locks or for any pro- 
lits except those properly springing from the case 
ef the lock ; that part of it alone of which Sher- 
wood claimed to be the inventor; their idea was 
that they could apportion this sum of $18,282 98, 
reported as their profits to the different parts of 
the lock: the profits on each part being fixed 
on an arithmetical proportion to the cost of each. 

The account then would stand thus: 

Profits on the case (the improvement for 

which Sherwood got his patent) .... .$8,123 48 
Do. latch and kepper .. .... ....0- sees 1,221 58 
Do, other parts of the lock ........... 4,677 O1 
Do. trimmings . occ ccee co: SG00 OF 


Total... . cece coos voce os $18,282 98 

The questions now before the court therefore 
were : 

I, Whether the repondents were to be charged 
With $3,123 48, profits on the case alone on the 
basis of computation just stated, or with $3,123 
48, profits on the whole lock. 

Il. Whether assuming as proved that the viola- 
tion has been wilful and gross, the court in a form 
of proceeding coming from a bill in equity, could 
treble the damages. 

The following is that portion of the opinion of 
the court which we deem essential to a full under- 
standing of the decision of the case, 


Grizr, J.—The great question of the case now 
recurs: Is this Janus-faced lock a peculiar and 
distinct machine introduced into market as a 
cheaper and better article than other machines 
without the peculiar characteristic of the patented 
one? Does the value of the patent to its owners 
consist in the close monopoly of the right to make 
and sell this species of lock as one individual 
machine. Has it peculiar characteristics which 
distinguish it from other machines of the same 
genus and which give it a peculiar value in the 
market? If s0, the complainants bave a right to 
demand that the defendants having infringed 
their exclusive right to make and sell this pecu- 
liar machine or manufacture, are justly liable to 
refund all the net profits made by such infringe- , 
ment. If, on the contrary, the patent is for some 
addition or improvement on an old and well known 
implement, or some separate part or device there- 
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if the license to use the improvement or addition 


was sold, a8 separate and distinct from the whole 
machine, the measure of damage would be the 
price of a license and not the profit made by the 
exclusive right to make and sell the whole ma- 
chine. 

The history of this invention, its object and re- 
sult are fully stated in the case of Livingston & 
Co, vs. Jones & Co., between these same parties, 
when the originality of Sherwood’s invention was 
assailed and are given again here in the reporter’s 
statement. 

The claim of the Sherwood patent was for ‘‘mak- 
ing the case of door-locks and latches, double- 
faced or so finished that either side may be used 
for the outside.” The arrangements of the inter- 
nal parts of the lock and devices necessary to 
such a lock are set forth in the specification. 
They were rather complex and required that in 
order to change tho lock from a right hand to a 
left hand lock that it should be opened and some 
change made in the position and arrangement of 
the internal parts, For the purpose of the present 
discussion it is unnecessary to describe these de- 
vices. The name “Janus-faced”’ locks was given 
to this machine to distinguish it from others 
which had not its peculiar qualities, 

Now it is evident that although the patent of 
Sherwood may be said to be for an improvement 
in the manufacture of locks a well known imple- 
mentor machine; nevertheless the lock contrived 
by him was a new and distinct species having 
certain qualities differing from all other locks; 
that the Janus-faced lock is a specific article (al- 
though of the genus lock) known in the market 
as having peculiar value; and that the value of 
the monopoly granted by the patent consisted in 
the exclusive right to manufacture this peculiar 
machine without any competition, and have all 
the profits of such a monopoly. The respondents 
have made large gains by trespassing on the 
rights of the complainants. These profits he 
made by this trespass, justly belong to the true 
owner, they have partaken equally with the com- 
plainants in the profits of the monopoly granted to 
them alone without license, and in defiance of 
their rights, the only measure of the redress to 
which the complainants are entitled, is an ac- 
count of the actual profits made by respondents. 
It has been argued that this is not full measure of 
compensation for the injury done to complainants, 
but it is all that can be made matter of account 
in equity ; and that is specifically claimed in the 
bill and all that comes properly within the sphere 
of the remedies administered by a chancellor. 


The machine being a unit, a specific article 
well known in the market, having peculiar value 
because of the patentee’s discovery or invention, 
the attempt to arbitrarily divide the profits of the 
monopoly of the whole machine among its parts 
is without precedent and receives no countenance 
from the case of Seymour vs. McCormick. 

Although the statute gives original cognizance 
of patent controversies equally to courts of equity 
as to courts of Jaw, and consequently the chancelor 
may decide a controversy as to infringement with- 
out requiring a previous verdict ina court of law, 
Yet it does not follow that all distinction as to the 
remedies granted by each tribunal is to be abol- 


a penalty or casey primitive Seen Each 
court will give the remedy peculiar to its” own 
functions; the remedies of a court of chancery 
are by injunction and account ; penalties and vin- 
dictive damages can be recovered enly in courts 
of law. Decree for $13,282 92. 





Railroad Earnings--Monthly,. 
The earnings of the Chicago, Burlington and 
Quincy Railroad Line in October were: 





1860. 1861. 
Freight. .... .... «... $136,559 41 $130,116 62 
Passengers ......... 389,502 69 25,472 84 
Mails and miscellan’s. 1,926 80 4,436 44 
Total.... .....$177,988 90 $160,024 90 


Between Chicago and Burlington—210 miles: 





1860. 1861, 
Freight ......... «-- $147,490 94 $151,672 77 
Passengers ....-.... 45,810 06 29,965 69 
Mails and miscellan’s, 2,291 63 4,794 64 
Total .... .....$195,592 63 $186,423 10 


Between Galesburg and Quincy—100 miles: 





1860. 1861. 
Freight ...... ..ee+ -$27,850 27 $19,384 23 
i ee 18,488 62 7,879 68 
Mails and miscellan’s.. 2,581 69 854 51 
Total.... .... .. $438,870 58 $27,618 42 
Aggreg. for 310 miles. $239,463 21 $214,061 52 
Decrease ...... cccees cocess -sG20,411 69 


The statement of the Illinois Central Railroad 
for October is as follows: 


Land Department. 
Acres Construction Lands 
sold.. + sees eeee. 0,588.99 for $76,262 34 


Acres Interest Fund L’ds 
EY dceeradensanmns ona 
Acres Free Lands sold .. 


278.98 “ 
1,759.61 “ 


5,674 72 
26;675 40 





Total sales during the 
month ..... ac eat elas 7,427.48 for $107,512 46 
To which add Town Lot sales .... 484 20 


$107,996 66 





Total of all.... 


Acres land sold since 
Jan’y 1, 1861... 

Acres sold prev’sl 
(net sales). .... .1,260,273.46 for 16,147,983 91 


Total...... 1,345,930.80 for 17,448,534 52 


Construction bonds canceled pre- 
vious to October 31 .........--. $1,948,000 00 


85,657.34 for $1,300,550 61 





Collections in October on Con- 

struction bond account ......... 63,000 00 
Collection in October for free land 

and interest account ...........  ~ 57,203 13 


Total collections to Oct. 31, 1861 .. 4,864,206 11 
Trafic Department. 


Receipts from Passengers ...........$76,371, 70 
Freight. 5 a6, v¢eejrre 189,509 70 
“ EU wensiinwelle ete - 6,858 34 





¢ Rent of road ......... 5,843, 33 
a Other sources......... 7,047 57 
Total receipts for October, 1861.. ..$284,630 64 
Do. do. 1860.... 821,059 59 


Total receipts since Jan’y 1, 1861.. $2,373,124 78 
Total receipts in corresponding period 





Increase .... ...2 sess «eee + $176,635 70 


The receipts of the New York and Harlem 


Railroad for October, 1860, were . .. .$108,257 46 
October, 1861. eee £88 cee eee eee eee + 97,845 
ee 





ished, 9 court. of law cannot issue an meena, 


of 1900. cc00 eeeeee tee ene saeeee 25196489 08 P 






= 
$177,879. 07 
615 18 


Chien Railroad, for Oct., 1861, were. 
Do., 1860.... Seee OSs C88 FHFe CHF e 163, 


Increase.... -. «. $14,263 
The business of the Cleveland and Mahoning 


Railroad for October was as follows: 
Passengers oo. ,..0. cece seve s seen vee $0,416 30 





eee eee of 


Freight Seeees CF FSe Heese SHH ERE .--- 10,574 52 
We tadiisa Cesdiuges cece ce .. .28,671 34 
tia aide eens cccdtee.pecess sésg Bese 2,928 86 
Mail eeee C28 ©OS8 CHF Cee Fee eee eee 418 76 


Gross earnings See eee eee Fees ea 8 eee . $44,009 57 
Expenses (including $2,000 for new 


rails ordered but not used) ........ 14,242 71 








let earnings 502 ecccdiccsecs . $29,766 86 
The receipts of the Chicago and Northwestern 


Railroad for October, 1861, were .... $108,737 28 
DR 2GBO ci csiccssese < 105,059 22 


Decrease .... ...... vases AB, 678 | 06 


ee eeeege eee 





Rallroad Earnings--Weekly. 
The earnings of the Milwaukee and Prairie du 
Chien Railroad for the 4th week in October, 
1861, Were. .< cee osssdesesede coc cee $5982 71 
Do., 1860 52,779 02 


2eee cee eest coeees FHF FHF 





Increase. 0.05 cece cece cee ete $6,603 69 
The earnings of the Cleveland and Toledo Rail- 


road for the week ending November 7, 1861, 
WOU Sons conceit Sez ckacss coceuae coeeee 
Dos TRAD 5 snc c oct asdp webe « cece cusaivee. 1GBIG 

Decrease ...... .nseee sedeee ++ +++ $206 


The earnings of the St. Louis, Alton and. Chi- 
cago Railroad for the 1st week in Nov., were: 





1861. 1860. 
Passengers .......... $4,555 75. $7,930: 70 
Freight .... 1... ..2+0014,728 61 10,660 34 
Sundries.............. 815 33 858 83 
Total .... .... . $20,099 69 $19,449 87 
Increase ...... 649. 82 
Total this month to 
ee . $20, 099 68 $19,449 87 
Total since Jan., 1st,.869,232 18 819,402 96 


The earnings of the Chicago and Rock Island 
road, the 1st week in Nov.,’61, were .. .. $32,979 
Do. peer eeecese steeese ts eweeeee ere 24,582 

Tnecreasei... 2... cece oe ooo $8,090 

The earnings of the Gain and Chicago Rail- 








road the 1st week in Nov., 1861, were.. .$48,749 
Do., 1606 ccocer dene reno 28 yaad 38,956 
Tncrease.... 222 6. ces weeees .. $9,783 


The receipts of the Grand Trunk Railway of 
Canada for the week ending Nov. 2 


were eee Bad se ies core aeee . $100, 
Ocoreapenting week, Yeo o eaqe ey = 


Increase in “Fr an iC <.-.$16,108 61 


Total traffic from July Ist, 1861... . $1,228,590: 86 
Corresponding period previous year. 1,210,165. 86 





Increase....+. +++ -++- . $18,435 01 

The traffic of the Gréat Western Railway of 
Canada for the week: ending Nov, 8, 1861, was 
as follows: oe 
OLE et Lee ete a 641 19 


Freight and live stock ;,.... ....°.-. 36,072 94 
Mails and sundries ido wienaacqaiees s 1,678 67 


> 
Totgh:..... eeee eee eeeeee eee 886° 80 





24 Corresponding Wook of lash Seat. «24> 48,947 86 
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The earnings of the Michigan Central Railroad, 


in Nov., 1861, were, .954,910 12 
for the Ist week in Nov., 18°865 $1 


Do. 1860.... eeeeee se eee eee eeeeee © * 


Increase. .. occ. cece shee vee $6,044 81 
The Milwaukee and Prairie du Chien Railroad 
earned for the lst week in Nov., mene 3 


Do., 1860 eeeere eee eee se aeeeee ’ 


Increase .... 1... cece se oees $16,592 69 


Movement of Specie at New York Port since 
January 1, 1861. 


BLL 


eo 





++ poysoda gy 


. 


“puway yueg 





* 0981 ‘1 “40nN Aunsvory-qng pus yueg ay 
*+1981 ‘1 ‘Aon Linsvosy-qug puw queg ua oouvieg 


6Z8'RP1 TP Sopoeverdec eve rehoaccvteotian 


* 6981 


298'b62'£¢ nebatetedews ees 


812 Liz 628—G18 
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In addition to the importations at this port, 
about $8,000,000 have been imported in Boston. 
The total receipts from California have prob- 
ably equalled $40,000,000, as at least one-third 
of the amount received from that quarter does 
not appear on any manifest. The total addi- 


tions to the stock of specie in the country 
since Jan. 1, 1861 has probably equalled $85,- 
000,000. By the first of January it will not 
much fall short of $100,000,000. 


tae New Yore Cenrrat R. R. Co,, 
., aeaeees November 1, 1861. é 
election for Directors of this Company, and 
a I tors of the next election, will be held 
at the Office of the Companys in the Exchange, in the 
city of Albany, on the second Wednesday (the eleventh,) 
of December next. The poll: will be. opened at eleven 
alock in the forenoon, and will continue open for two 


hours thereafter. order of the Board of Directors. 
thereafter. By order COHN V. L. PRUXN, 


Secretary pro tem. 


Railroad Supply. Store 


FOR SATE! 
of the oldest and best established Railroad Supply 
Stores, may be had very low, the present proprietors 
having other business reaviring their whole attention. 
Address Wm. Kemlo, 34 Hawley st., Boston, or Box 1487, 
New York Post Office. 2t* 


LOCOMOTIVES FOR 
HE Boston and Maine Railroad Company have for sale 
three second hand Locomotives of the following spe- 
sification and description. 

They all have outside cylinders and connections. Cylin 
ders 16x20, four driving wheels, 4 ft. 6 in. 
diameter of boiler, 48 in. No_.of tubes, 127; length 
tubes, 10 ft.; diameter of do., 1¥ in.; weight of engines, 
about 24 tons each ; capacity of tank on tender, 1,500 gall. 

The Locomotives are all in working order, 
and are for sale on account of the Company having 














vege er eral locomotives of ey. Par- 
in want of a good machine ean now an opportun- | 


be 
: Sup’t. 
Boston, Nov. 24, 1860. tf 
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pre cc 
MAM M OTH 
GLOBE 


HEBATEHRS. 


The best stoves for RAILROAD 
DEPOTS and SHOPS, and all places 
where a great heat is required. They 
are very durable, and very eeonomical 
of coal, 

Beware of imitations that are infe- 
rior in strength and in other respecta, 


TESTIMONIALS. 

HUDSON RIVER RAILROAD OFFIOR, N.Y 
This Company have. now in use, over two hundred of San. 
ford's Mammoth Heaters, in Station Houses, Work Shops, and 
Engine Houses; we commenced nsing them in 1853, and some 
of the, first stoves put up are still good andin use. We con- 

sider them the best Heaters now in use, 
J. M. HEBARD, Supply Agent. 
UNION FERRY COMPANY. 

The Mammoth Ileaters have been used by this Company in 
their waiting rooms at theseveral ferries and found to be very 
excellent stoves and more durable and valuable than any here- 

tofore used. CYRUS .P. SMITH, Managing Director. 


MANUFACTURED AND SOLD BY 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water street, New York, 





Sanford’s 


CHALLENGE 


HEATERS 


=| SET IN BRICK, 
s PORTABLE 


OR AS 


PLACE 


HEATERS, 


FOR WARMING BY ONE FIRE 
WITH PURE, SOFT AIR 
Dwellings, Churches, Hotels, Public 
Halls, Railroad Depots, Vessels, ete., 


WITH AND WITHOUT REGISTERS. 


THE MOST POWERFUL HEATERS 
AND THE 


q., : I ‘ 
Greatest [uel Savers in the World : 
“=e With an uuparalleled mass of unimpeach- 
Mable testimony of well-known Citizens, 
Ministers, Doctors, Lawyers, Merchants, 
Mechanics and others. 


Send for pamphlet containing full description and teati- 
monials, 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water st., N. ¥. 


PASCAL IRON WORKS, 


ESTABLISHED 16821. 
MORRIS, TASKER & CO., 


MANUFACTURERS OF 


Lap=-Welded American Charcoal Iron Boiler 
Flues—from 1} to 10 inches outside diameter, cut 
to definite lengths. 

Wrought Iron Welded Tubes—from } inch to 8 
inches inside diameter, with screw and socket con- 
nections, for Steam, Gas or Water purposes, and fit- 
tings of every kind to suit the same. 





Wrought Iron Galvanized Tube—designed |3 


especially for Water purposes, being superior to 
lead pipe. 

Cast Iron Gas or Water Pipe—}} to 24 inches 
in diameter, and branches, etc., for same. 

Gas Works Castings, etc., etc. 


PHILADELPHIA. 


Srergen Morris, Hy G. Morris, Cuas. WHEeurr, 
Twos. T. Tasker, Jr, Sterpuen P. M. Tasker 


ISAIAH W. SYLVESTER, 
ATTORNEY AND COUNSELLOR AT LAW, 
‘Law Reporter for the “Auzrican Rattroap Jovrnat,” 
. No. 8 WALL STREET, NEW YORK. 
PATENT RIGHTS SECURED. 
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The COSMOPOLITE 


PARLOR RADIATOR, & 
GAS BURNER, 


Introduced one year af already ranks as 
the LEADING STOVE for PARLORS, 
SITTING ROOMS, and all places where a ¢ 
8 ft plossant heat is desired. Ro 

ire may be kept all winter with an aston- 
ishingly small supply of coal. 

Send for description and testimonials. 


SANFORD, TRUSLOW & Co., 
Nos, 239 and 241 Water at., N, Y. 





: ‘ste ; 
Wien oe 
-— o* 
WATERS ™ 


Challenge Air-tight 
KITCHEN RANGES, 


May be placed in a fire-place without masonry, and with or 
without water-back ; or may be set out on fect, as an Ordinary 
stove. 

This range, already very popular, has the LARGE*T 
OVENS of any in tho market;' BAKES PERFECTLY 
never fni'ing to brown at the bottom; BOILS, ROASTS a 
and BRULLS with unequalled facility and dispatch, and with 
extraordinary ECONOMY OF FUEL, which may be 
either coal or wood. Flues large and easily cleaned. A child 
can manage it,so simple is its construction. Castings extra 
heavy, and design plain and chaste. 

Four sizes, adapted to families and hotels. 


Beacon Light cis 


SUMMER AND WINTER | PRE 
PORTABLE RANGE, $i 


Is a very popular range, having 
six boiler Polen, one large oven 
that bakes perfectly, with an ar- f= — 
rangeinent for roasting, or heat- bi. = : 
ing irons at theend. itis wy 
economical of fuel. Fora FEW DOLLARS a family may be 
supplied with « PERFECT COOKING APPARATUS, equa. 
to the highest price stove in the market. 

hree sizes, adapted to coal, or wood. 


SANFORD, TRUSLOW & CO., 
289 and 241 Water at., N. Y. 





HEAD QUARTERS, WESTERN DEPARTMENT, 
St. Louis, Mo., August 23, 1861. f 
To Presidents and Superintendents of Railroads, 
Western Department, United States Army. 
HE ang iy | 8 the basis established by the Govern- 
r) 


ment for t 

for the army :— 

Per Passenger per mile (2) two cents for distances 
moved, 

Equipments, munitions and re accompanying regli- 

omen first class local rates, which will average about as 
ollows : 


transportation of troops and supplies 


“ 
“ 
“ 
“ 


350 to 400 miles not exceeding ....90 “ 


For transportation of Horses in small lots, the following 
are the usual estimated weights of Railroad Companies: 
4000" 

of 
“ 
“a 
“ 
“ 
“ 
& 


Full car loads, 13 or 14 horses, usually charged 18,000 Ibs. 
All other supplies forwarded by Freight Trains are char 
local rates, according to classification of property which 
will usually average, on provisions and heavy freight, two 
to three cents per ton of 2,000 lbs, per mile. 

Fast freighte, immediate transportation, and precedence 


| given to the Government in all cases. 


All despatches required Sy the Government, to be fur- 
ished at the actual + Sestid beiaiin Cabews2 





pies Hp Supervleor Railroads, as CAST cl 


send a Table of Distances. 





